Appendix A

COMPUTER RESULTS FOR ECONOMIC ANALYSIS

This appendix contains a brief description of the EPRI computer program for
Engineering and Economic Evaluations (ES&EE) used to develop the required product
selling prices and analyzes the computer outputs for the cases under study.

EPRI COMPUTER PROGRAM (E&EE)

The purpose of this progrum is to determine a basis of comparison between
compelitive planls and to enmable a more detailed level of economic analysis to be
performed. A required product selling price to yield a minimum acceptable return
on equity is calculated using a discounted cash flow (DCF) methodology. The
program allows input parameters to be varied systematically by listing their
alternative values following a "base case" data set. This program accomplishes
several ohjectives including accounting for the annual requirements for funds
during coustruction, the annual rates of capital recovery (both debt and equity),
the annual revenue requirements, and the levelized required selling price.

The ecconomic analysis is performed using the Discounted Cash Flow Model. The
model 1is briefly depicted in Figure A-1. The base-year cost estimates of plant
facilitics investment, land, prepaid royalty, working capital, and start-up
expenses are escalated to the required year. The total outlay for the plant is
theu estimated Lor each year during the construction period. The investment tax
credit and income tax offsets are subtracted from the total outlay, and allowance
for funds during construction (AFDC) is added. TFor a nonregulated producer, the
AFDC represents a lost income on the investment during the construction period.
For a regulated utility-owned producer, the AFDC represents the cost of money
during the construction period. The total investment estimate thus obtained is
in Lerms ol dollars inflated to the end-of-construction period.

A revenue requirvement schedule is then developed. This includes return on
equily, proferred stock dividend, interest on debt, income taxes, other taxes and
insurance, recovery of capital (incorporates depreciation), coal cost, and
oprrating and maintenance costs. Knowing the amount of liquid fuel production,
the price of the product (§/10° Btu) is then estimated for each year. However,
as Lhis price schedule does not follow a specific trend, it is converted to the
desired trend by keeping the same present worth for the two revenue requirement

schedules.  The starting price, at the beginning of the production period thus
oblitined, is then discounted to the base-year dollar to obtain the inflation
indepemdent price. In the case of a regulated utility-owned producer, in which

the revenue requirement is calculated on a year-by-year basis, a levelized
product price is also calculated which is financially equivalent.

The compuler output tables for this report are inserted at the end of this
appeted ex . Tables A-1 through A-15 include output data for the nonregulated
producer and Tubles A-16 through A-30 include output data for the regulated
investoc~owned utility.



TOTAL PLANT INVESTMENT - NONREGULATED PRODUCER

The total capital requirements for the base cases for nonregulated producers are
presented in Tables A-1, A-6, and A-11 for Cases HE, HW, and CM, respectively. A
five-year design and construction period is assumed. An escalation of 8.5
percent per year (based on inflation rate) 1is added to the base estimates
(mid-1982 dollars) to arrive at the escalated plant facilities investment. For
this calculation, expenditures are assumed to be made in the middle of each year.
Methods of estimating total plant investment differ for nonregulated and
regulated projects. A discussion for the nonregulated producer is given below,
while a separate discussion for the regulated producer case is provided later in
this appendix.

The allowance for funds during construction (AFDC) is calculated to account for
the lost earning as a result of investing 100 percent equity money in this
project rather than others. It is not an actual cash outlay. It is calculated
and compounded to the end of 1989 at 18.3 percent (which is equal to the desired
rate of return on equity) on each year's net outlay. Since the working capital
is provided at the end of 1989, and prepaid royalties are also assumed paid at
the end of 1989, no allowance for funds during construction is necessary for
those quantities.

The other outlays consist of:

. Land cost at $6,200/acre in mid-1982 dollars, escalated at 8.5
percent per year to the beginning of 1985.

L Prepaid rovalties, on licensed processes, of 0.5 percent of plant
facilities investment (mid-1982 dollars), escalated at 8.5 percent
per year to the end of 1989,

L4 Organization and startup expenses which are intended to cover
preproject administrative costs, operator training, equipment
checkout, changes in plant equipment, extra maintenance, and
inefficient use of coal and other materials during plant startup.
They are estimated as shown in Table 8-2C and escalated at 8.5
percent per year to mid-1989.

. Working capital which is estimated as shown in Table 8-2C and
escalated at 8.5 percent per year to the end of 1989.

Investment tax credits at 8.0 percent of the nonexpensable portion of escalated
plant facilities investment are taken in the year of expenditures. In this case,
the expensable portion of the plant facilities investment is the sales tax. In
taking investment tax credits in the year of expenditures, it is assumed that
these plants will be built by existing corporations with income tax liabilities
Larger than the credits calculated. At the present time, investment tax credits
of up to 20 percent of a qualified plant are allowed if it is a certain type of
"energy" facility, but these additional tax credits expire before 1986; thus, 8
percent is used as a likely long-term credit.

Other income tax offsets result from expensing the sales tax portion of the plant
tacilities investment and the organization and startup expenses.

The net outlay for the plant is the net out-of-pocket cash investment in the
plant.
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Total plant investment is obtained by adding the AFDC to the net outlay for the
plant.

The capital recovery schedule for the base cases for nonregulated producers is
presented in Tubles A-2, A-7, and A-12.

SELLING PRICES -~ NONREGULATED PRODUCER

“Year-by-vear" revenue requirement schedules for nonregulated producer base cases
are presented in Tables A-3, A-8, and A-13. The revenue requirements are those
necessary Lo yield an 18.3 percent return each year on common equity outstanding
4l the beginning of that year. A separate discussion is provided later in this
appendix for the regulated utility case.

The column headed "Other Taxes and Insurance" is the cost of property tax and
insurance. It is not escalated during the commercial operating period. It is
assumed that the value of a plant for insurance and property tax purposes
declines with time to offset inflation of property tax and insurance rates.
Property tax, insurance expense, depreciation, and income tazes are calculated
using the basis provided in Table 8-2.

For the mnonregulated producer, Lhese rigorous year-by-year revenue requirements
do not impose required year-by-year prices but provide a basis for calculating
starting prices which, under specified conditions, produce the same return on
investment. These calculated starting prices are shown on the continuation of
Tables A-3, A-8, and A-13. For example, as shown in Table A-13 continuation, the
required initial methanol selling price at the start of commercial operation
(beginning of 1990) is calculated to be $20.17/10% Btu (higher heating value).
This is the price at the beginning of commercial operation which, if indexed to
the 8.5 percenl per year inflation rate, would result in an 18.3 percent per year
DCF (discounted cash flow) rate of return to the producer. Such discounted cash
tlow caleulations, confirming the DCF rate of return of 18.3 percent, are
presented in Tables A-4, A-9, and A-14.

Continuations of Tables A-3, A-8, and A-13 also show the price of principal
product in mid-1982 dollars (e.g., methanol price of $10.94/10°% Btu in Table A-13
continuation) which, if allowed to increase at the specified rate of inflationm,
would provide the same DCF rate of return as either the calculated year-by-year
prices or the calculated levelized price. Note that the levelized product cost®
(cf. Table A-13) expressed in mid-1982 base year dollars is the same, as may be
expected, as Lhe price of principal product in mid-1982 dollars labeled as an
inflation-independent price (cf. Table A-13 continuation).

When the product euters the competitive marketplace, the rate of return may be
less than satisfactory. For example, products sold by a nonregulated producer at
a competitive fuel price of $6.50/10% Btu (mid-1982 basis) would yield DCF rates
of return of 12.86, 11.27, and 8.22 percent per year for cases HE, HW, and CM,
respectively. (See Tables A-5, A-10, and A-15).

“The  levelized product cost is the constant product cost over the life of
a  project which has the same present value as the actual product cost over
the life of the project. 1t is calculated using return on common equity as

the discount rate.
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REGULATED UTILITY CASE

The regulated investor-owned utility case calculation methodology differs from
the nonregulated producer case and needs a separate presentation.

The capital outlay schedules for the regulated utility-owned plant are presented
in Tables A-16, A-21, and A-26. The plant facility investment fractions and
escalations are computed by the same method as explained earlier for the
nonregulated producer case. The allowance for funds during construction (AFDC)
is calculated considering that the net outlay for the plant is financed with 50
percent debt, 15 percent preferred stock, and 35 percent common equity funds. In
other words, separate AFDC calculations are made for each type of financing. The
result is a much smaller AFDC compared to a nonregulated producer. No
expenditure is expensed during the design-construction period since, in most
cases, such expenses are capitalized for the purpose of calculating future
revenue requirements. This means that the regulated producer has no income tax
offset except the investment tax credit during the construction period.
Investment tax credits are taken at the beginning of commercial operation and
then normalized over the period of commercial operation of the plant. Total
investment for the plant is calculated by adding AFDC and subtracting investment
tax credits from the net outlay for the plant. It can be noted that the total
investment required for utility-type financing is less than the total investment
for the nonregulated producer case because of the differences in AFDC
calculations and income tax allowances as discussed above.

Tables A-17, A-22, and A-27 show the capital recovery schedule, which gives the
quantities of revenue required to recover the net investment. Quantities
recovered through book depreciation are calculated by the straight line method.
The 1981 Federal tax law no longer permits "flow-through" of tax effects of rapid
depreciation. Instead, it requires that the effects of rapid depreciation be
"normalized" by charging rate payers a quantity labeled "deferred income taxes,"
calculated as follows:
GDI

Deferred income tazes = (GDI x RDF - Ei_)TR

where

GDI = Gross depreciable investment

RDF = "Rapid depreciation" fraction of gross depreciable investment
allowed for calculation of taxes on income

BL = Book life

TR = Tax rate

This collection of Federal income taxes has the effect of more rapid recovery of
capital. The quantities in the column headed "Normalization of Investment Tax
Credits" represent the return of investment tax credits to the rate payer evenly
over the book life of the project, as required by law. Since common equity
allowance for funds during construction is not a depreciable investment, it is
also recovered separately over the book life.

Tables A-18, A-23, and A-28 show the distribution of capital recovery to each
type of «capital and the balance of each type of capital outstanding at the
beginning of each year. The common equity outstanding at the end of the project
is composed of the value of land and working capital. The capital balances are
used to calculate required returns on equity, preferred dividends, and debt
interest, as shown in revenue requirement schedules.
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REQUIRED SELLING PRICES - REGULATED PRODUCER

The revenue requirement schedules for the regulated investor-owned utility
operation are shown in Tables A-19, A-24, and A-29. A "year-by-year" revenue
requirement schedule i's more appropriate for a regulated utility since a
regulated utility must sell each year at its actual costs, including a fixed
return on equity. The required return on equity is at the rate of 15.3 percent
per year. Preferred stock dividends are at the rate of 11.5 percent per year and
interest on debt is at 11.0 percent per year.

The last two columns of Tables A-19, A-24, and A-29 show the product cost in
inflated {current) and constant (1982) dollars. The last column in these tables
illustrates the fact that "real" revenue required by a regulated investor-owned
utility declines with time. Levelized revenue requirements presented at the
bottom of the tables are calculated using the average cost of money as the
discount rate.

The project cash flow schedule for regulated producers is presented in Tables
A-20, A-25, and A-30.
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H-COAL CASE HE
EASE CASE SWHCOE

TARLE aA-2

CAFITAL RECOVERY ESCHERULE
FOR A
NON-UTILITY COMFANY
{ THOUSANL IOLLARS )
ANNUAL RECOVERY

PREFERREI COMMON OF COMMON EQUITY X
> FERIOD OF STOCK EQUITY R Rt ]
1 COMMERCIAL HERT EALANCE RECOVERY OUTSTANIING THROUGH
o OFERATION CALENLAR LEET RALANCE PRINCIFAL (HEGINNING oF (REGINNING EOOK
(YEAR) YEAR (BKEGINNING OF YR.) FAYHMEONT X% OF YEAR) FREFERRER % OF YEAR) UEFRCCIATION OTHER %X
1. 1990, 0, [ Q. 0. 5733252, 200542, 75828,
2. 1991, 0. 0. 0. ’ 0. 54566882, 200542, 75828,
3. 1992, 0. 0. Q. 0. §180512. 200542, 75828,
4. 1993, 0. 0. 0. 0. 4204142, 200542, 75828,
5. 1994, 0. 0. [ 0. 44627772, 200542, 75828,
b 1995, 0. 0. 0. 0. 4351402, 200542, 75828,
7. 1996, 0. 0. 0. 0. 4075032, 200542, 753828,
8. 1997, 0. 0. 0. 0. 3798462, 200542, 75828,
P 1998. 0. 0. 0. 0. 3522292, 200542, 75328,
10, 1999, 0. 0. 0. [N 3245922, 200542, 75828,
11, 2000, 0, 0. 0. 0. 2969552, 200542, 75828,
12, 2001, 0. 0. O, 0. 2692182, 200542, 756828,
13, 2002, 0, (D 0. 0. 2414812, 200542, 75828,
14, 2003, 0. 0. 0, 0. 2140442, 200542, 75828,
18, 2004, 0. 0, 0. 0. 1864072, 200542, 75828,
16, 2005, 0. 0. 0. 0, 1887702, 200542, 75828,
17, 2006, 0. 0. 0. 0. 1311332, 200542, 75828,
18, 2007, 0. 0. 0. 0. 1024962, 200542, 75828,
19. 2008. Q. 0, 0. 0 758592, 200542, 75828,
20. 2009, 0, 0. 0, 0. 482222, 200542, 75828,
21, 2010. 0. 0. 205852,

¥ RECOVEREI THROUGH BODK LEFRECIATION WHEN SUFFICIENT EOOK REPRECIATION 1S AVAILARLE.
OTHERWISE» RECOVERY IS THROUGH OTHER CHARGES.

% EQUITY PORTION OF NON-DEPKECIABLE INVEETMENT LESS WORKING CAFITAL LESS LARD,




H-C0OAL CAGE H[O
BAGE CASE SWAC O

TAKLE A-3

YEAR -BY- YEAR
KEVENUE REGUTRCHUNTSG GCHERULE
FOR A
NON-UTILITY COMPANY
¢(SFD NOTE)
( THOUSAND L0 LARS )

REEVENUE FROM
FRINCIFAL  FROIWCT

FRE- OTHER OFERAT- e e e e e

RETURN FCRRED TAXES ING AND REVENUE $ FER

CALEN- ON STOCK INTEREST ANDI FUEL/RAW MAINTE - TOTAL FROM MHETU
OAR COMMON nIvi- ON INCONMLC INSUR- CAFITAL MATERIAL NANCE REVENUE  BY- 4 FER (MIL 1982
YR YEAR EQUITY RENIS DEERT TAXES ANCE RECOVERY €0sT cosTe REQUIRED FRODUCTS TOTAL MMETU HOLLARS)
1 1990 1049185, 0. 0., 723813, 80337. 276370, 617327, 288109, 3035152, 35988, 2974164, 24.84 13,41
2 1991 998409, 0. 0. 392532. 80237, 276370, 674749, 212598, 2735156, 39047, 2696149, 24.13 11.11
3 1992 948034, 0. 0. 382066, £0327., 276270, 737501, 339169, 2743478, A2246. 2721111, 24,325 10,34
4 1993 897458, 0. 0., 3231499, 80337, 276370, BO6ORY, 367999, 2759751, 45967, 2712784, 24.28 9.50
5 1994 844882, 0. 0, 280931, 80337, 276270. 881055, 399278, 2764854, 49875, 2731497%. 24,29 8.76
6 1995 7946307, 0. 0, 1072505, 80237. 276370, 262992, A22I217. T621729, S4114, 2567615, 31.92 10,61
7 1996 745731, 0. 0. 310219Z7, 80337, 274370, 1052551, 470041, 36446568, 58714, 3588254, 32.11 ?.84
B 1997 695155, 0. 0, 971370. 80337, 276370, 1150437, 507994, 2683465, 63704, 26199641, 32,29 9.15
9 1998 644579, 0. 0. 920802. 80227, 276270, 125742%. 552344, 3772842, 4511F.  J663743, 22.78 8.53
10 1999 594004, 0. 0. 870225, 80377, 276370, 1374370, 600278, 3795694, 74994, 327204699, 33,29 7:99
11 2000 543428, 0. 0. B19447, E0327., 276370, 1502187, 651410, 3873399, 81249, 2792020, %2.93 7+50
12 2001 492852, [ 0. 749099. 80327, 276370. 14641890, 706780, 967329, 88285, 2879044, 34.71 7.07
13 2002 442277, 0. 0. 718532, B80327. 276370, 1794586, 7464856, 4078958, 85790, 398216B. 15,64 669
14 2003 391701, 0. 0., 667944, BO327., 276370, 1941482, £32039. 4209893, 102932, 4105962, 36.74 4,36
15 2004 341125, Q. 0., &17396., 80337, 275370, 2143900, 702752, 4361891, 112746, 4247125, 38,02 6,07
16 2005 290550, 0. 0. 564829, £80337, 276370, 2343283, 979497, A4AL3ILBLS, 122351, 4414515, 29.50 5.81
17 2006 239974, 0, 0. 514261, 80337, 276370. 2561208, 1062754, 4726905, 132751, 4604154, 41,20 5.58
18 2007 189398, 0. 0. A45694. BO3I7. 276370, 2797401, 1153033, 4764288, 144035, 4820253, 43,13 G.39
19 2008 138822, 0. 0. 415126, 80337, 276370, 3059745, 1251101, 5221501, 156277, 5H065224, 45.32 G422
20 2009 88247, 0. 0. 354558, 80337. 2756370. 3344301, 1357444, 5511238, 1695461, 5341897, 47.80 5.07
* XX
LEVELIZED 28.84 2.06

LEVELIZED FIXEL CHARGE RATE IN CURRENT DNOLLARS = »J11951%

NOTE: FSORUCTS ARE NOT SOLD AT YEAR-BY-YEAR REVENUE RCOUIREMENTS. THEY ARE SOLD AT MARKEY FRICES.
HOWEVERs THESE REVENUES ARE USED TO DEVELOF THE STARTING FRICES SHOWN RELOW. (SEE USER’S MANUAL)

X LEVELIZCD USING RETURN ON EQUITY OF 18,300 FCT./YFAR
XX LEVELIZED USING RETURN ON EQUITY OF 9,032 FCT./YGAR
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H-CitAl CAGE HE
kASE CASE SWHCOE

TAERLE A-3 CONT'D
REVENUL REQUIREMENTS SCHELRULE

FOR A
NON~UTILITY COMPANY

¥X
STARTING FRICES OF FRIMARY PROIUCT AT THE KREGINNING OF 1990sTHE FIRST YEAR OF CDHHFRPIAL DTERATIDH

AT GENERAL INFLATION RATE oOF 8.50 PCT./YEAR

16,70 FER HMMETU

AT ESCALATION RATE OF THE COMFETITIVE MARKLT FPRICEC OF 730 FCT./YEAR =% 15.76 FLR MMETU

X
INFLATION-INDEPENDENT PRICES OF PRIHARY FROLUCT IN MIL - 1982, THE LASE YEAR FOR COST IATA INFUT

AT GENCRAL INFLATYION RATE OF 8,50 PCT./YEAR =% $+06 FLR HMMBTU
b23]
AT ESCALATION RATE OF THE COMPETITIVE MARKET PRICE OF 9¢30 FCTJ/YEAR =$ 84,09 PER HMRTU

Xk THE PRICE OF THE PSINCIPAL FRODUCT WHICH IF ALLOWED TO INCREASE AT
~ THE SPECIFIED RATE OF BENERAL INFLATION,OR
=~ THE SPECIFIED RATE OF ESCALATION OF THE COMFETITIVE HARKET FRICE
WOULI* PROVIDE THE SAME DCF RATE OF RETURN AS EITHER THE CALCULATER YEAR-BY-YEAR OR LEVELIZER REVENUE REQUIREMENTS

¥XXINCLUDES 8.50 PCT./YEAR GENERAL INFLATION RATE AND A REAL INCREASE OF +74 PCT./YEAR OF THE COMPETITIVL MARKET PRICE




REQUIRER
CALEN- FRICEs
LAR 3 FER
%> YEAR YEAR HMETU
: 1 1990, 18,12
2 1991, 19,45
3 1992, 21,33
4 1993, 23,15
5 1994, 25.12
3 1995, 27,25
7 1996, 29,57
g 1997, 32.08
9 1998. 34,81
10 1999, 37.76
11 2000, 40,97
12 2001, 44,46
13 2002, 48,24
14 2003, 52,34
15 2004, 56,78
16 2005. 61,61
17 2006, 66.85
18 2007, 72.53
19 2008, 78.70
20 2009, 85.39

WITH FRINGIFAL FROLUCT SOLL AT ESCALATED REQUIREL GTARTING FRICE

REVENUE
FROH
FRINCIFAL
PROLUCT
2025287,
2177436,
2384218,
2586877,
2806761,
3045336,
3304189,
3585045,
3889774,
4220405,
4579140,
4968366,
5390478,
5848385,
6346040,
6835454,
7470717,
8105728,
8794715,
9542266,

CASH FLOW S

REVENUE
FROM
BY~
PROLUCTS
25988,
39047,
423486,
45987.
49875,
54114,
58714,
63704,
69119,
74994,
81369,
88285,
95790,
103932,
112766,
122351,
132751,
144035,
156277,
1469561,

H-TOAL CALGE HE

KAGL £ASE

TAKLE A-4

CHELLLE FOR A& NON-UTTLITY COMIANY

¢ THOUSAND IUILLARS )

TOTAL
REVENUE

2041275,
2236483,
2426584,
2632344,
2854626,
J09?450.,
3362903,
3548750,
29588%4.,
4295400,
4640508,
§054652,
5486487,
5952817,
64588046 .
7007805,
76034468,
824772463,
8950993,
7711827,

FRESENT VALUE AT EEGINNING OF 1990 OF CASH FLOMWS Th COMMON

COMMON EQUITY OUTSTANDING AT BEGINNING OF 1990

¥ OTHER TAXES ANI INSURANCEr FREFERRED STOCK COST, DERT PRINCIPAL AND INTEREST» FUEL/RAW MATERIAL COST» AND OFERATING

AND MAINTENANCE COSTS

TAXES
ON

226914,
143195,
212623,
258050,
326818,
811386,
879917,
953914,
1032809,
1120067,
12132190,
1313717,
14222320,
1539356,
1665770,
1802200,
1949428,
2108300,
2279722,
2454475,

ERUITY DISCOUNTED AT

OTHER
CASH
DISHURSE=-
MENTS *
985783,
10467585,
1157007,
1254424,
1360671,
1475547,
1402929,
1740770,
1891110,
2055085,
232924,
2429007,
2441779,
2373858,
2127000,
3403117,
37043200,
4032826,
4291182,
4782083,

GWHCOE

COoMMON
EQUITY
FORTION
OF RE-
CURRING
INVEST-
MENT
0.
Q.
0.
0.
0.
[
0,
0.
0.
0.
[
0.
0.
0.
0.
Q0
0.
0,
0.
0.

18,20 PCT./YEAR

WORKING
CAFITAL
AND
LAND

5733252,

c

ASH FLOW
T0

COMMON

EQUITY

838576,
1025603,
1055944,
1110369,
11469147,
811516,
880057,
?54056,
1033%74.
1120247,
12133€4.,
1313927,
1422458,
1532602,
16646037,
1302488,
1949740,
2108637,
2280087,
2670922,
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CALEN-
naR
YEAR YEAR
1 1990.
2 1991,
3 1992,
4 1993,
) 1994,
é 1995,
7 19964,
8 1997,
? 1998,
10 1999.
11 20Q0.
12 2001,
13 2002,
14 2003,
15 2004,
14 2005,
17 2006,
18 2007,
19 2008,
20 2009.
FRESENT V
COMMON E£Q

¥ OTHER TAXES AND
AND MAINTENANCEC

H-COAL CASE HE
KABE CASE

TAKLE A-5
CASH FLOW SCHERULE FOR A NON-UTILITY COMPANY

WITH FRINCIFAL FROLDUCT SOLD AT COMPETITIVE MARNCT FRICE
( THOUSAND Tt LARS

HARKET REVENUE REVENUE OTHER

FRICE FROM FROM TAXES CASH

s FER FRINCIFAL kY- TaTAL ON DISHURSE-
HHETU FRODUCT FROLUCTS REVENUE INCOME HENTS ¥
13.84 1544872, 25988, 1582840, -2274., 985782,
15.13 1690731, 32047, 1729779, ~110127, 1067685,
16,54 1847969, 42356, 1390336, ~54470, 1157007,
18.07 2019820, 45967, 2065758, 15450, 1254424,
19.75 2207875, 49875, 2257549, 27299, 1360671,
21,59 2412988, G4114, 24467302, 495228, 1476547,
23,60 2537396, 58714, 25246110, 546547, 1602929,
25.79 2882474, 63704, 2946279, 602756, 1740770,
28.19 31507463, 69119, 3219882, 664333, 1871110,
30.82 34427¢4., 74994, 3518778, 731788, 2055085,
33.48 3764056, 81349, 3845425, 805681, 2233934,
36.81 4114113, 88285, 4202298, 886625, 2429007,
40,24 4496725, 23790, 45925185, 775290, 2541779,
43.98 4914921, 103932, 5018852, 1072411, 2872858,
48.07 §372008, 112766, 5484774, 1173793, 3127000,
92,54 5871405, 122351, 5993956 . 1295216, 2403117,
57,43 6417464, 132751, 6550415, 1422944, 3704200,
62.77 7014507, 144035, 7158542, 1562733, 4032826,
68,60 76464856, 156277, 7822124, 1715828, 43911832,
74,98 8379874, 169561, 8542435, 1383524, 4782083,

SWHLOE

COMMON
EQUITY
FORTION
or RE-
CURRING
INVEST-
HMENT

ALUE AT EBEGINNING OF 1990 OF CASH FIL.OWS TO COMMON EQUITY DISCOUNTED AT 12.86 PCT./YEAR=

UITY OUTSTANDING AT BEGINNING OF 1990

INSURANCE» PREFERREI STOCK COST» IERT FRINCIFAL ANIN INTEREST» FUCL/RAW HMATERIAL CODST,

€osTs

ANDI

WORKING
CAPITAL
ANL
LANKD

5722199,

5733252,

OFERATING

CASH FLOW
T0
COMNON
EQUITY
999351,
772230,
7837798,
824824,
869580,
495317,
546634,
602853,
&£64439,
731905,
805810,
8B6746.
9754446,
1072583,
1178782,
1295523,
1422172,
15462983,
1716112,
2089679,



€1~V

e 5 LGN/
Vs TR~
[T WO
FERLDD
THEARDY

T

¥ FREFAIL

SROSS NEFRECIARLE INVESTMENT

FLANT FINANCING?

LALEN- in

jETs [} RUNS 7223

tEAR ILL&RS
1585, 3349070,
Ty, &6T1440.
1987, 1002210,
17838, $68140.,
198%. 468140,

OTALS 3340700,
ROYALTIESs LAND,

FLANT rALLLIVIES INVESTMINT

CUMHON EQUITY

AMUUNT
aF
EGCALA-
TION
2534,
PG7303.
504770,
421909,
914563,

17914633,

ORGANIZATION ANI

= ESCALATER
OF ESCALATEDN

EOSLALA-
TED
LNWRIGT -
MENT
424704,
GIEFAG.
1506980,
1070047,
1182703,

$132383.

PABLE

LAFTTAL LITLs
Fur A
HUN-LTTL I Ty

C o TROULAND D

ALLINWANLE FOR
TURDS [UR [HG
LONSTRULTENN
EGUETY  INTEKEST
-- 0.

- i,

- 1L
- Q.
- 0.
2241543, 0.

FLANT FACILITIELS TNVESTMENT LFSS
FLANT FACILITIES INVESTMENT FLUS FREFAIL

7198371,

7198371,

A-6
Y SLUOETHLE

[T N
ULbLARn

NTHER
TUILATEX

326996,

**CONSISTS OF:

LREANTS
In AL
GF

TOTAL CHUNS T~
HTLAY HICT AN
4%4307, G
G N Q.
159046780, .
1090049, 0.
1502097, 0.
5459379, 0,

GROSS DEFRECIARLE INVESTHENT
NET NON-OEFRECIARLE FLANT OQUTLAY

SR W

INYEGT -
MENT
Tax
CREUTTS
JERTEEN
73513,
119642,
36541,
3897,

407470,

COMMON EQUITY AFLE

TOTAL NON-DEFRECIAXLE INVESTMENT

TOTAL INVESTMENT

STARTUF EXFENSESs ANIt WORKING CAFTTAL

BRANTS~IN-ALD

LANI

or

WORKING CAFTITAL
AFOC INTEREST

EXFONSARLE FORTION OF
FLANT FACILITIES INVESTMONT

ORGANIZATION AND

START- UF

INVESTMENT TAX CREINITS

OTHER INCOME TAX

TOTAL

OFFSETS

QUHEF
TN ORL
Tax
GFFSITS
1471,
3518,
724,
4142,
80073,

95081,

naua hon

nmwu

ESCALATED

EXFENSES

nuenu

HE |
GUTLATY
TOE
FLANT
IIRBNE.
B4aEV1Y.
1381412,
9993864 .
1328124,

49348297,

5124175,
=167347 %%
2241543,
2074176,
7198371,

CONSTRUCTION LESS EXPENSAERLE FORTION
ROYALTIES

7603,
137425,
0.

39006,
151170,
- 407470,
- 25081,

167347,



?1-v

FPERIOD OF
COMMERCIAL
OFERATIUN

(YEAR)

P
10,
11,
12,
13,
14,
15,
16.
17,
i8.
19.
20,
21,

CALENDAR

YEAR

2003,
2004,
20085,
2006,
2007,
2008,
2009,
2010,

RERT EALANCE
(REGINNING OF YR.)

H-LuAL VASF HW
EASE

TARLE A-7

CAFITAL KEUOVERY SCHCDULE

NON-

FIR A
UTILITY COMFANY

¢ THOUSAND [OLLARS )

LERT

FRINCIFAL

FAYMONT
O
Q.
[
0,
0.
0.
0.
0.
O
0.
Q.
0.
Qs
0.
0.
0.
0.
0.
0.
0.

FREFERRER
STOCK
KALANCE
(REGTNNING
* OF YEAR)
0.
0.
0.
0.
0.
0.
0.
0.
[N
0.
[N
0.
0.
0,
0.
0.
0.
0.
0.
0.
0.

ANNUAL RECOVERY
OF COMMON EGQUITY ¥

SWHCOW
COMMON
EQUITY
RECOVERY OUTSTANIING THROUGH
oF (EEGINNING ROOK
FREFERRED % O YEAR) LEFRECIATION
0. 7178371, 256209,
0. 6845704, 256207,
0. $493037., 256209,
0. &140370, 286207,
0. 5787702, 256209,
0. 5435035, 256209,
0. 5032368, 256209,
0. 4729701, 2546209,
0. 4377034, 256207,
0. 4024367, 256209,
0. 3871699, 256209,
0, 3319032, 256205,
0. 29846365, 256209,
0. 2613698, 256209,
0. 2251031, 256209,
0. 1908364, 2562092,
0. 1585696, 256209,
0. 1203029, 256209,
0. 850362, 256209,
0. 497495, 256209,
145028,

¥ RECOVEREL' THROUGH ROOK LEFRECIATION WHEN SUFFICIENT EOOK DNEFRECIATION IS AVATLAELE.
RECOVERY IS8 THROUGH OTHER CHARGLS.

OTHERWISE,

*x EQUITY FORTION OF NON-DEFRECIARLE INVESTMENT LESS WORKING CAFJTAL LESS LANID.

OTHER %%
76458,
F&6458,
95458,
96458,
76458,
76458,
94458,
96458,
F6458.
96458,
26458,
26458,
94458,
96458,
96458,
94458,
96458,
96458,
96458,
96458,



H-1 AL CASE HW
HAZE
1THELE A-8
YEAR-KY- (Cak
REVENUE REGHIREMINTS SCHELWLE
Fiy a
NON-UTILITY COMIANY
(50E NOTE
{ THOUSAND IOLLARS

FRE- OTHLR OFERAT~
RETHRN ERRED TAXES ING ANIe

CALEM- ON STOCK  INTEREST AND FUEL/RAW MAINTE

. LAR COoMMON LIvr- ON INCOME INSUR~ CAFITAL MATERIAL NANCE

1 YR YEAR EQUITY HENDS HEET TAXES ANCE KRECOVERY TOST €0sTs
= mm mmmm memmeccm mmmmmm mmmmm e e i e
U 1 1990 1317302, [ 0. 90119%, 102448, 352407, 2433492, 357588,
2 1991 1252754, 0. 0., 473038, 1025648, 352867, 23794%. 387983,
3 1992 1188224, [ 0+ 464742, 102448, 352667, 219256, 420961,
4 1993 1123488, 0. 0. 400214, 102448, 352847, 351501, 454743,
S 1994 1059150, 0. 0. 330686, 1025648, 252647, 3B7002., 4949546,
& 1995 974811, 0, 0., 1347053, 102848, 352887, 425090, 537687,
7 1996 930073, 0. 0, 1282535, 102448, 3526487, 4469125, SEIARI,
8 1997 B&5535, 0, 0. 1218008. 102648, 352547, 165048, 432981,
9 1998 800997, 0. 0. 1153480, 102648, 3A50&ea7, SaR674,  6BA78S.
10 1299 734459, 0. 0., 1088952, 102648, 3404547, 626110, 745181,
11 2000 471921, 0. 0, 1024424, 102648, 352647, LRP3IA7,  BOES0O.
12 2001 407383, 0. 0, 92578945, 1024543, 1352847, 758971, 877222,
13 2002 &42845, 0. 0, B?3369., 102648, 3J5667. 8354827, 9517864,
14 2003 478307, 0. 9, 830841, 102648, 352467, 220025, 1032688,
15 2004 413749, 0. 0« 746313, 102648, 352647. 1012948, 1120447,
16 2005 3av231. [ 0, 701785, 1024648, 3524547, 1115255, 1215706,
17 2008 284692, 0. 0, 637258, 107648, 352647, 1227894, 1319041,
18 2007 220154, 0. 0, 572730. 102848, 352667. 1351913, 1431160,
19 2008 1554816, 0. 0. 508202, 102648, 352647, 1488457, 1552808,
20 2009 ?1078. 0. 0. 443674, 102648, 3526567, 1538791. 14684797,

LEVELTIZED FIXER CHARGE RATE IN CURRENT DOLLARS = +310989%

NOTE: PRODUCTS ARE NOT SOLIU AT YEAR-KY-YEAR REVENUE REQUIREMENTS.
HOWEVERy THESE REVENUES ARE USED' TO DCVELOF THE STARTING FRICES SHOWN KELOW.,

X LEVELIZUD USING RETUSRN ON EQUITY OF 18,300 PCT./YFAR
Kk LEVELIZED' USING RETURN ON EQUITY OF 9,032 FCT./YEAK

THEY ARE SOLK

AT MARKET FRICES.
(SEE USER’S MANUAL)

SWHCNW
REVONUE FROM
FRINCIFAL  FROLUCT
REVENUE $ TER
TnTAl FROH MMETUY

REVENUE Ry~ 3 FER (MIL-1782
REQUIRED FRODUCTS TRTAL MHMETU LoLL aRS)
ITRa772, 28867, 3245%05, 23.772 14,868
28640584, 31320. 2832746, 22,25 13.48
2848500, 33983. 2814517, 29,06 12.34
2787440, 3u871. 2750589, 28.40 1t.11
2W3271%, 4000%, 2492714, 27 .80 10.03
37580748, 43408, 3717363, 33.38 12.7a
3720441, 47095, 3673246, 37.%3 11.462
35883345, S1098., 3637247, 37.56 10,61
3665050, 55441, 3605808, 37.27 9.70
3651997, 40154, 3591843, 37.09 8.70
3649507, 65267,  TJ5R4240. 37.01 8.18
36558787, 70815, 3587972, 37.05 7.55
2680941, 76834, 3404107, 37.201 6.99
371717&, 83345, 3633811, 37.52 H.49
3768811, 90451, 1478240, 37.98 &.06
3IRI7292. ?813%9, 3739153, 38.41 G.48
374202, 106481, 3817721, 39.42 S5.34
4031272, 1135532, 3915740, 40.43 §.05
41580398, 126382, 4025044, 41.66 4.80
4313655, 136007. 4177448, 43.14 4.58
% XX

LEVELIZED 33,31 10.46




H-tal Cafk HW
BASE GWiCOw

TAELE A~8 CONT'D
REVENUE REQUIREHMENTS SCHEWLULE
FOR A
NON-UTILITY COMFANY

E: STARTING FRICEStDF FRIMARY FRODUCT AT THE REGINNING OF 1990sTHC FIRST YEAR OF COAMMERCIAL OFERATION
o a1 GENERAL INFLATION RATE OF  8.50 FCT.,YEAR =t 19.29 FER HMETU
AT ESCALATION RATE OF THE COMFETITIVE MARKET PRICE*;: 9.30 FCT./YEAR =% 18,21 FER MHETU
*¥
INFLATION-INDEFENDENT FRICES OF FRIMARY PRDDUCT IN MID - 1982 vTHE EASE YEAR FOR COST DATA INFUT
"TaT CENERAL INFLATION RATE OF  8.50 FCT./YEAR T T e i0ae ek ety
AT ESCALATION KATE OF THE COMPETITIVE MARKET PRICE*:: ?+30 FCT./YEAR =% 9.25% PR MMRTU

%% THE FRICE OF THE FRINCIFAL FROIUCT WHICH IF ALLOWEDL TO INCREASE AT
- THE SPECIFIELN RATE OF GENERAL INFLATIONsOR
- THE SFECIFIEI' RATE OF ESCALATION OF THE COMFETITIVE MARKET FRICE
WOULD PROVILDE THE SAME ICF RATE OF RETURN AS EITHER THE CALCULATED YEAR-KY-YEAR OR LEVELIZED REVENUE REQUIREMENTS

X*XKINCLULES 8,50 FCT./YEAR GENERAL INFLATION RATE AN A REAL INCREASE OF +74 PCT./YEAR OF THE COMFETITIVE MARKET FRICE




Li-v

YEAR

x

WD ke

H-v oAl LASC K
EasE

W

TAKLE A-9

CASH FLOW SLHEDUIE FOR & NON -RTILITY COBTANTY

WITH FRINCIFAL FROBULT SOLIC AT ENTALATEDR

¢ THOUSENMT LULLARS

REQUIREL REVENUE REVENUE
CALEN- FRICE, FROM FROH
LAk 3 FER FRINCIFAL BY~ TOTAL
YEAR HHETU FROIUCT FRODUCTS REVENUE
1990, 20.93 20271435, 28867, 2054012,
1991, 22,71 2199453, 31320, 2230773,
1992, 24,64 2386404, 33983, 2420389,
1993, 26,74 2587251, 35871, 2826122,
1994. 29.01 2809337, 40005, 2849342,
1995, 31.47 3043131, 434046, 3071534,
19964, 34,15 3307222, 47095, 3354317,
1997, 37.05 3588336, 51098, 3439434,
1998, 40.20 3873344, 55441, 39487864,
1999, 43,482 4224279, 50154, 4284431,
2000, 47.33 4583342, 65267, 4648609,
2001, 51,35 4972926, 708135, 5043741,
2002, 95.71 53954625, 76834, 5472459,
2003, 50,45 5854283, 83365, §937618,
2004, 65.59 6351865, 704591, 6442316,
2005. 71.16 6891773, 98132, $789213.,
2006, 77.21 7477574, 106481, 7584055,
2007, 83,77 81131468, 115532, /228700,
2008. 90.89 8802787, 125362, 8928139,
2009. ?8.62 9551024, 136007, 9687031,

FRESENT VALUE AT REGINNING OF 1990 OF CASH FLOWS TO COMHON

COHHON EQUITY OUTSTANUING AT REGINNING OF 1990

OTHER TAXES ANDIY INSURANCE, FREFERRED STOCK COST» DNERT FRINCIFAL

ANL

MAINTENANCE COSTS

EQUITY DISCOUNTER' AT 18,30 FCT./YEAR

ANDt

TAXFS
oN
INCOME
281848,
161415,
250704,
3198951,
393993,
1012474,
1099488,
1193554,
1295236,
1405145,
1523936,
1652318,
1721056,
1940973,
2102959,
2277969,
2447038,
2671276,
281882,
3130147.

INTEREST,

RERUIREL

ATHER
CASH
DISKURSE~
HENTS ¥
723604,
780599,
£8428465.
910891,
¥85214.
1066427,
1155165,
1252135,
1358106,
1473918,
1600474,
1738841,
1890041,
2055361,
22340467,
2433609,
2649585,
2885721,
3143913,
3426234,

FUEL/RKAW MATERIAL COSTs AND

STARTING FRICE

SWHLUW

COMMTN
EQuiry
FORTION
QF RE-
CURRING
INVEST-
HMENT
0.
[
0.
[
0,
0.
0.
G
0.
0.
0.
0.
0.
0.
0.
0.
0.
(S
0,
Q.

WORK ING
CAFTTAL
AN
LAND

7198371,

7198371,

OFERATING

CASH FLOW
1O
CONHON
EQUITY
1050540,
1288759,
1324820,
1395679,
1470133,
1012436,
1099644,
11937435,
1295444,
1408370,
1524180,
1652582,
1791343,
1941284,
21032935,
2278334.
24467432,
2871703,
2892345,
3275676,



81-V

*

CALEN-
LAk
YEAR YEAR

1 1990,
2 1991,
3 1992,
4 1993,
S 1994,
s 1998,
7 1996,
8 1997,
9 1998,
10 1999,
11 2000,
12 2001,
13 2002,
14 2003,
15 2004,
16 2005,
17 2006,
i8 2007,
19 2008,
20 2009,

MARKET
FRICE,
$ FER
MHETU

48,07
52,54
$7.43
62,77
6B.60
74.98

WITH

REVENUE
FROM
FRINCIFAL
FRODUCT
1340513,
14465181,
1601443,
1750377,
1913152,
2091086,
2285557,
2498114,
2730439,
984370,
3261916,
3565274,
3896845,
4259251,
4655362,
5088310,
5561523,
6078745,
6644068,
7261966,

CASH FLOW =
FRINCIFAL FR

RFVFNUE
FROM

BY-
FROIUCTS

47095,
51098,
55441,
60154,
65267,
70815,
76834,
83365,
90451,
28139,
106481,
115532,
105352,

136007,

H-tnal Liasy H
Rt

1&ELE A-10

CHETWLE FOR & NAIN

TOTAL
REVENUF
1369380,
1494501,
1635407,
1737248,
1953167,
2134492,
2332652,
2547212,
2785860,
3044524,
3327183,
34535089,
3973479,
43426145,
4745813,
5185450,
5668004,
6194277,
4769420,
7397974,

FRESENT VALUE AT KEGINNING OF 1990 OF CASH FLOWS TO COMHON

COMMON EQUITY OUTSTANDING AT KEGINNING OF 1990

OTHER TAXES AND
ANt HAINTENANCE

INSURANCE »
€osTs

FREFERRELl STOCK COST, DE

BT FRINCIPAL

W

HTILIVY COMFANTY
QoY SOLnh AT COMFFTITIVE MARKRFT PRICE
¢ THOUSANIU ROl ARS )

TAXES
UN
INCOHE
-61470,
~205692.
141747,
-99852.
-54058.
533990,
SBB697.,
648487,
713830,
7685240,
863275,
248548,
1041724,
1143536,
1254775,
1376310,
15092089,
14654146,
1812609,
1965710,

OTHER
CASGH
NISRURSE~
HENTS X%
723604,
730599,
B40R65,
710891,
985216,
1066427,
1155165,
1252135,
1358106,
1473918,
1600494,
1738841,
1890061,
2005361,
2236042,
2433509,
2649589,
2885721,
3143913,
34246236,

SWHEOW

COMMON
EQUITY
FORTION
OF RE-
CURRTNB
INVEST-
HONT
0.
0.
0.
0.
0.
0.
0,
a.
Q.
0.
0.
0.
0.
0.
0.
Q.

EQUITY DISCOUNTEIt AT 11.27 PCT./YEAR=

ANIU

INTERFST

FUFL/RAW MATERIAL COST»

AND

WORKING

CAFITAL

ANL

LANTU
O
Q.
0.
[
0.
0.
0.
0.
0,
0.
0,
0.
0.
0.
0.
0.
0,
0.
0.

145028,

7198349,

7198371,

OFERATING

CASH FLOUW
T0
COMHMON
EQUITY
707196,
701594,
934307,
976209,
1022010,
534075,
S88791.
648550,
713944,
7685365,
863414,
248700,
1041892,
1143719,
1254976,
1374530,
1509330,
1654410,
1812899,
2131056,




LESIGNZ

LUNS TR~

UCrIon CALEN~-

FERLOD LAR

tYEaK) YEAR
1. 1985,
e 1736,
3. 1987,
4. 1788,
S 1989,

61-V

TOTALS

¥ FREFAILI ROYALTIES,

GROSS DEPRECIABLE INVESTHMENT

FLANT FINANCING:?

IN
Ml 1987
neLLARS

291490,
GEIY30.
874470,
582930,
582980,

2914900,

COMHMON EQUITY

LANI,

ANOUNT
ufF
TLCaLA -

TION

BOUBZ7,
e ML N
440433,
368133,
448978,

1563318,

ORGANIZATION ANI

= ESCALATEIR
OF ESCALATEL

CHCALA-
TER
INUEST-
MENT
372317,
#q#07/923.
1314703,
%51113.
1031968,

4478218,

mEuH CASE LM
HALE

LAk

TABLE

LAl aurt Ay

F

OF &

NON UTTL Ty
NI LOLLARS

¢

THOUSA

ALLUOWANCE FOR
TUNLS TR ING
CONSTRUCTION

1956476,

INTE

STARTUP EXFENSES»

6366833,

6366833,

RFST
.
[
0.
0.
O

0.

ANL

A-11
SULHT UL E

O AaNY

TITHER
GUTLAYEX
7403,
.
[N
[
345034,

372534,

Tnial

[OER NN
379970,
307928,
1314903,
951113,
1356991,

4850854,

GROGS NEPRECIAKLE INVESTMONT
NET NON-UEFRFCIAELE
COMMON EQUITY AFNC
TOTAL NON-UEFRTCIARLE INVESTMENT

GLANTS
IN AID
UF
CIINSTR -
UL TGN
0.
Q.
0.
Q.
[

0,

TOTAL INVESTMENT

WORKING CAFITAI

*kCONSTSTS OF:3

FLANT FACILITIES INVESTMENT LE3SS GRANTS-IN-AID
FLANT FACILITIES INVESTMENT FLUS FREFALN

LANDR

WORKING CAFTTAL
AFDC TNTEREST
EXFENSARLE FORTION OUF ESCALATEL

FLANT FACILITIES INVESTMINT
ORGANIZATION ANDI' START-UF EXFENSES

WM

INVEST -
MONT
Tax
CRELUTS
I95a,
$4104,
164340,
75465,
818R0.

355320,

FLANT OUTLAY

OF CONSTRUCTION LESS
ROYALTIES

INVESTMONT TAX CRELDITS
OTHER TINCOME TAX OFFSETS

T0TAL

NTHER
INCORE
Tax
GFrarus
1504,
3310,
s3v1.
3899,
7124%.,

85378,

wonan

NLET
aureay
FOr
Fl ANl
3qnEse,.
740511,
1205182,
B7174v%.
1243862,

4410157,

44568370,
~58213. %%
19586764,
1878443,
6354833,

EXFENSAERLE FORTION

Hnowonon unn

7603,
204113,
0.

36721,
134048,
- 355320,
- BHA 8,

-58I13,



FERIOD OF
COMMERCIAL
OFERATION

(YEAR)

0c-v

17.
18,
19.
20.
21.

HEOH CaBl CH

kASY

TABLE A-12

CAFITAL RECOVERY SCHEDNLE

FOR A

NON-UTILITY COMMANY
¢ THOUSANIE U LARS )

DERT

CALENDAR DEET KALANCE FRINCIFAL
YEAR (REGINNING OF YR.) FAYMENT X
1990, 0. 0.
1991, 0. 0.
1992, 0. 0.
1993, 0. 0.
1994, 0. 0.
1995, 0. 0.
1996, 0. 0.
1997, 0. 0.
1978, 0, 0.
1999. 0. 0.
2000, 0. 0.
2001. 0. 0,
2002, 0. [N
2003, 0. 0.
2004, 0, 0.
2005, 0. 0.
2006, 0, 0.
2007, 0. 0.
2008, 0. 0.
2009. 0, 0.
2010. 0.

FREFEFRRED
STOCK
RAL ANCE

(REGINNING
OF YEAR)
0.

0.

0.

0.

0.

Q.

O,

O,

0.

0.

O

0.

0,

0,

0,

0.

0.

0.

0.

0.

0.

RECOVERY
OF

FREFERRFL
0,
0.
0.
0.
0.
0.
[
0.
0.
0,
0.
0.
0,
0.
[
0.

*

M 1

AaNNUAl

COMMON OF COMMD

EQUITY = ——rmrmeeam
OUTSTANLING THROUGH

(KEGINNING ROCK

OF YFAR) KEFRECIATION
5366833, 223418,
6059077, 223418,
5751321, 223418,
5443565, 003418,
5135809, 203418,
4828054 . 223418,
4520158, 223418,
4310542, 223418,
3904786, 223418,
3597030, 223418,
3289274, 223418,
2981518, 223418,
2673763, 223418,
23464007, 223418,
2058251, 223418,
1750495, 223418,
1442739, 223418,
1134983, 223418,
827227, 223418,
519472, 223418,

211718,

¥ RECOVERED THROUGH KODK LDEFRECIATION WHEN SUFFICIENT EOOK DEFRECIATION IS AVAILAKLE.
RECOVERY IS THROUGH OTHER CHARGES.

OTHERWISE

*¥% EQUITY FORTION OF NON-DEFRECIABLE INVESTHENT LESS WORKING CAFITAL LESS LANID,

EECOVFRY
N FQUITY x%

OTHER xx
84337,
£4337.
84337,
84337,
84337,
84337,
&4337.
84337,
84337,
84337,
84337,
84337.
84337.
84337,
84337,
84337,
84337.
84337,
84337,
84337.
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takLE A-13

TEAR-FT-(Fak
EEVENUE REOUIRFMINTR SUHFDUE
Fal: A
NON=-HUYIL Uiy (OAMIANT
CIFF N E )
¢ THOUSAND TaW LARS )

FRE~ OTHEK ORERAT

RETURN FERREL TAXES ING AND

CALEN- ON STOUN INTEREST AND FUEL/RAW MAINTF-

AR COHMON nIvI- ON INCOHE INGUR- CAFITAL MATERIAL NANCF

YR YEAR EQUITY DENDS LERT TAXES ANCE RECOVERY CosT CusSTS
1 1990 1165130, 0. 0, BO2502., 89564, 307756, 716594, 224513,
2 1991 1108311, 0., 0., 4334546, 89544, 307754, 783237. 243705,
3 1992 1052492, 0, 0., 421823, 8£9%44., 307756, 856078, 2464470,
4 1993 956172, Q. 0. 365512, 39584, 307755, 935693, 286ARVS.
% 1994 939853, 0. 0., 309702, B9564, 3077%a. 1007712, 311282,
6 1995 BB3S34. 0. 0, 1191099, #9544, 3077546, 1117025, 337741,
7 1996 B27214, 0. 0., 1134789, B9564, 307756, 1I217U12. 2664457,
8 1997 770895, [N 0., 1078478, R8%93564. 307756, 1385408, 3¥7597.
9 1998 714574, 0. 0., 1022168, 89564, 307756, 1459401, 431373,
10 1999 458257, 0. 0., 965858, 8y564, 307754, 1599344, 4680481,
11 2000 601937, 0, 0, 909548, 89544. 307756, 1743711, SO7847,
12 2001 545618, 0. 0. 853237, B8955%4. 307754, 1905874, 551014,
13 2002 489299, 0 0. 794927, £89564. 307756, 2083123, GSY7BGO.
14 2003 432979, 0. 0., 740417, 8%564. 3077546, D274853, 4484547,
15 2004 376660, 0. 0. 684306, 89564, 3077546, 2488600, 703804,
14 2005 320341, Q. 0. 6279956, 89584, 307755, 2720040, 7636127,
17 2006 264021, 0. 0. 571884, 89544, 307756, 2972004, BIE530.
18 2007 207702, 0. 0. 515375, 89364. 307756. 3249493, 898vel.
19 2008 151383, 0. 0. 459065, £%544, 307756. 3551496, 975372,
20 2009 95063, 0. 0. 402755, 893564, 307756. 3882004, 1058279,

LEVELIZED FIXED CHARGE RATE IN CURRENT DOLLARS = +311782%

NOTE?

PROTDUCTS ARE NOT SOLDN AT YEAR ‘RY-YEAR REVENUE RFQUIREMFNTS,
HOWEVER: THESE REVENUES ARE USED TO DFVELOF THL STARTING FRICCS SHOWN BELOW.

X LEVELIZED USING RETURN ON EQUITY OF 14,300 PCT./YFAR
%% LEVELIZED USING RETURN ON EQUITY OF 9,032 FCT./YEAR

THEY ARE SOLL

WA T
REVENIIE FROM
FRINGTFAL  PRODUCH
RFUFNUE % Itk
TOTAl FroM MMETU
REVINUE  EY- $ FER (MID-1982
REAUIKED FRODUCTS TOTAL MMETU ULl ARS)
3306160, 30284, 3770876, 32,69 16,32
Q66530 32858, 2933471, 27.24 13.47
[e02132, 35651, 2796481, 25.47 12.51
T9R1LG94. 38482, 2742912, 27,33 11.48
2980370, 419469, 2538400, 28.27 10.56
3227519, 45537, 3831782, 38.59 12.86
9475055, 47408, 3878147, 38.85 11.90
3779679, 53507, 3924092, 37.13 11,05
A02505H. aB164, 3265894, 37,54 10,29
40834840, 53108, 4031732, 40,08 Ped2
4160362, L8472,  A0%18%L, 40,78 .02
253065, 74292, 4178773, 41,485 8,49
4344518, 804607, 472R3911, 42,70 .02
4494438, 17458, 4408974, 43.94 7.61
4650650, 24892, ASRSIVE, 45.41 7.4
4829324, 102958, 47763646, 47.11 bev3
5034566, 111710, 4922857, 49.07 4465
52638851, 121205, G147640, §1.31 &e41
5534836, 131507, 5403329, 53.85 6420
5835421, 1424685, 5692236, 56.74 G 02
X L 23
LEVELIZED 34.82 10.94
AT MARKET FRICCS.
(STE USER’S MANUAL)
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HEQ CASE (M
AL SUWNTIR

TAEKLE A~-13 CONT'D
REVENUE RFEWUIREMENTS GCHETULE
FOR A
NON-UTTILITY COMMANY

AT GENERAL INFLATION RATE OF 8450 FCT./YEAR =% 20,17 FER MMEKTY
AT ESCALATION RATE OF THE COMFETITIVE MARKET FRICE*;ﬁ 9430 FCT./YEAR =% 19.04 FER MMETU
X
INFLATION-INDEFENDNENT FRICES OF FRIMARY FROBUCT IN MID - 1982, THL. KASE YEAR FOR COST DATA INFUT
AT GENERAL INFLATION RATE OF  8.50 FOT.ivems T T e e
AT EGCALATION RATE OF THE COMFETITIVE MARKET PRICE*;: 9430 FCT./YEAR =% 9?+27 FER MMETU

¥X THE FRICE OF THE FRINCIFAL FRORUCT WHICH IF ALLOWED TO INCREASE AT
~ THE SFECIFIEDN KATE 0OF GENERAL INFLATION,OR
= THE SFECIFIER RATE OF ESCALATION OF THE COMFETITIVE MARKET FRICE
WOULD FROVINE THE SAME KCF RATE OF RETURN AS EITHER THE CALCULATED YEAR-EY-YEAR OR LEVELIZED REVENUE REQUIREMENTS

¥kXkINCLULES 8.50 FCT./YEAR GENERAL INFLATION RATE ANN A REAL INCREASE oF +74 FCT./YEAR OF THE COMMETITIVE MARKET PRICE
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TAKLE A-14

CASH FLUW STHEDMF FuR A NON UITLITY COnlany

WITH FRINCIFAL FRITDULT SULlt &7 FESCALATED

¢ THROSAND ILLARS )

REQUIRED RUVENUE REUFNUE
CALEN- FRICEY FROM FROH
nAkR $ FER FRINCIFAL Ry~ TOTAL

tEAR YEAR HHMETU FRODUCT FROLUCTS REVENUE
1 1790, 21,88 2195410, 30284, 22254674,
2 1991. 23.74 2382020, 302853, 2414878,
3 1992, 25.76 2584491, 35651, 2620143,
4 1993, 27.95 2304173, 33682, 2342885,
K] 1994, 30,32 3042528, 41969, 3084497,
& 1998, 32,90 3301143, 45537, 33446680,
7 1996, 35.70 3581740, 49408, 3631147,
g 1997, 33.73 3ggs188, 53607, 3939795,
k4 1998, 42,03 4216514, oBl64, 4274477,
10 1999, 45.60 4574917, 63108, 4438025,
11 2000, 49,47 4963785, 68472, $0302257.
12 2001, 33.68 5385707, 74292, 5459999,
13 2002, 58.24 5B43492, 80407, S924099.
14 2003, 63,19 6340189, 87458, h427647,
15 2004, 4B, 56 6879105, 94892, 6973597,
16 2005, 74,39 74463829, 102958, 7564787,
17 2006. 80,71 8098254, 111710, 8209944 .
18 2007, 87.58 8784606, 121208, 8207311,
19 2008. 95.02 95334467, 131507, ?664975,
20 2009, 103.10 10343812, 142685, 10484493,

*

FRESENT VALUE AT EEGINNING OF 1990 OF CASH FLOWS TO COMMON

COMMON EQUITY OQUTSTANDING AT KEGINNING OF 1990

OTHER TAXES ANI' INSURANCE, PREFERREDN STOCK COST» DEBT FRINCIFAL
AND MAINTENANCE COSTS

EQUITY DISCOUNTED AT 18,30 PCT./YEAR

AN

TAXES
ON
INCOME
242313,
157653,
235842,
276148,
361261,
?00703.
976598,
1058528,
11446968,
1242428,
1345460,
1456654,
15874455,
1706145,
1845847,
1996618,
2UA59258.
2334710,
252396%,
2728107,

INTEREST»

REBUIRN L

ATHER
CASH
DTSHURSE-
HENTS X
1030771,
1116506,
1210042,
1312153,
1473559,
1545130,
15677794,
1822570,
1980558,
2152970,
2341122,
2546454,
2770537,
3015084,
3081948,
3573231,
3891103,
4238018,
44614433,
5029847,

STRETING I'RICE

SWRT M

ComMmon
EQntry
FUKTIUN
GF KRE-
CURRING
INVEST-

FUEL/RAW MATERIAL COST,

WhEK LNG
CAFITAL
AN
LAND
0.
0.
0,
0.
0.
O
0.
Qs
0.
0.
0.
0,
0,
0.
0.
0.
0.
0.
0.
211716,

= 62464B33,

= 6365333,

AND OFPERATING

CASH FLOW
Q
COMRON
EQUITY
93610,
1140719,
1174238,
1234553,
1299677,
00847,
976754,
1088697,
1147181,
1242627,
1345475,
145688%.
1576907,
1705418,
1846162,
1996938,
2159603,
2335083,
2524373,
2940259,



HEDOH FASE CM
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TAELE A-15
CASH FLOW SCHINMULE FOL & NON UTILITY COM@ANY

WITH FRINCIFAL FROIUCT SM I AT CONFETITIVE MARKET FRICE
( THOUSANR IOLLARS )

COMMON
EQUITY
FORTION
MARKET REVENUE SEVENUE GTHER T RE- WORKING CASH FLOUW
CALEN- FRICE» FROM FROM TAXES CASH CURRING CAFITAL T0
> DAR $ FEK FRINCIFAL RY- TOTAL ON RISTYRSE- TNVEST- AND COMMUN
] YEAR YEAR KMETU FRODUCT FRODUCTS REVENUE INCONMC HENTS x HENT L AN EQUITY
) e mmemmm rmmmcmam—— e J, e e —— i e ——— _— e ;e m—m——
+~ 1990, 13.84 13882747, 30284, 1419030, ~14G984., 1030771, 0. 0. S29047,
2 1991, 15.13 1517901, 32858, 1560759, =274372, 1115506, 0. Q. 708425,
3 1992, 16.54 1659066, 35651, 1694717, - 226833, 1210042, 0. 0. 711488,
4 1993, 18.07 1813359, 334682, 1852040, -199219. 1312153, 0. 0. 732106,
S 1994, 19,75 1982001, 41969, 2023971, ~=14B8959. 1423059, 0. 0. 769371,
b 1995, 21,59 2166327, 45537, 2211864, 333340, 1545130, 0, 0. 333394,
7 1996, 23.60 2347796, 49408, 2417203, 349674, 1677796, 0. 0. 369733,
8 1997, 25,79 2588001, 53607, 2641608, 409486, 1822570, Q. 0. 409552,
s 1998, 28.19 2828685, oB164. 28846049, 453107, 19805%8. 0. 0. 453181,
10 1999, 30.82 3091753, 63108, 3154860, 5009045, 2153970, U. Q. 00985,
11 2000, 33,68 33792864, 68472, 3447757, G53273. 2341122, 0. 0. 5533462,
12 2001, 35.81 3693559, 74292, 3747851, 610650, 2546454, 0. 0. 610747,
13 2002, 40,24 4037060, 80607, 4117667, 673511, 27705837, 0. 0. 673619,
14 2003, 43.98 4412507, 87458, 4497965, 742381, 3015084, 0. 0. 742500,
15 2004, 48.07 4822870, 94892, 49177462, 817831, 3281948, 0. 0. 817962,
16 2005, 52.54 S271397. 102958, 5374355, 200490, 3573231, 0. 0. 900634,
17 2006, $7.43 9761637, 111710, 5873344, 991042, 3891163, [N 0 291201,
i8 2007, 62,77 6297469, 1212035, 4418574, 1070240, 4233018, 0. 0. 1090415,
19 2008, 68460 6883133, 131507, 7014641, 1198908, 4614433, 0. 0. 1199100,
20 2009, 74.98 7523265, 142685, 7655950, 1317944, S009847. 0. 211716, 1529873,
FRESENT VALUE AT REGINNING OF 1990 OF CASH FLOWS TO COMHON EQUITY DISCOUNTEL AT 8.22 PLT./YEAR= 6366778,
COMHON EQUITY OUTSTANDING AT EEGINNING OF 1990 = 63466833,

¥ OTHER TAXES AND' INSURANCE, FREFERREL* STOCK COST, NERT FRINCIFAL ANIt INTERESTs FUEL/RAW MATERIAL COSTr AND OFFRATING
AND MAINTENANCE COSTS




Ge-v

FLANT FACILITIES INVESTHENT

TESION/

LONGTR-

UCTION CALEN- IN

FERYIOK LAk MIL-1782

CYEAR) YEAR LOLLARS
1. 1985, 261460,
2 1985, 322920,
3. 1987, 784380,
4, 1988, 522920,
Se 1989. 522920,

TOTALS 2614500,

X FPREPAID ROYALTIESs LANES

AMOUNT
oF
ESCALA
TION
72500,
201773,
375058,
330207.
402723,

1402261,

ORGANIZATION AND STARTUP EXPENSESs

ESCALA-
TEL
INVEST~
HLNT
333940,
724493,
1179438,
853127,
25443,

4014861,

H-COAL CASE H[

Tou

TAKLE A-16

CARITAL OUTLAY SCHEMNE

FOR AN
INVESTOR OWNET
¢ THOUSAND DOLLARS

ALLOWANCE FOE
FUNDS DUKING
CONSTRUCTION

71

EQUITY{ TINTEKEST

5920, 538440,

UTTLITY

AMHOOELUY
)
GRANTS
IN AID INVES
QF MENT
OTHER TNTAL CONZTR- TAX
NUTLAYOK ouYLAY UCTION CRENITS
7603, 241562, (D) 0.
O, 7245693, Q. 0.
0. 1179438, G 0.
. 853127, 0. Q.
3A9534L. 12465179, O, [
347139, 43464000, O 218939,

XX

GRDSS DEFRECIABLE INVEGTHMENT

NET NON-DEFRECIAKLE PLANT QUTLAY

COMNON EQUITY FORTION OF AFIC

TOTAL NON-DEFRECIABLE INVESTMENT

TOTAL INVESTMENT

LESS INVESTHMENT TAX CREDIT

NET INVESTHENT

AND WORKING CAFPITAL

OTHEK
INCONMC
Tax
OFFSETS
G
0.
0.
O
0.
0,

nwnunan

%% TO BE TAKEN AT THE BEGINNING OF COMMERCIAL DFERATION AND THEN NORMALIZED QVER THE PERIOD OF COMMERCIAL OFERATION

GROSS LEPRECIABLE INVESTMENT

PLANT FINANCINGS
COMMON EQUITY
PREFERRED STOCK
DEEBT

NET
DUTLAY
FOK
FLANT
3415463,
724693,
1179438,
853127,
1265179,

4354000,

4873550.
198827+
545184,
745011,

$518551.,
318939,

5299622,

= ESCALATED PLANT FACILITIES INVESTMENT LESS GRANTS~-IN-AIL' OF CONSTRUCTION FIUS INTEREST
AND PREFERREI STOCK ALLOWANCE FOR FUNDS DURING CONSTRUCTION FLUS PRE-FAID ROYALTIES

FLUS ORGANIZATION AND' STARTUP EXPENSES

+380)X(
+150)X¢
«500)X%(

5299422,)
5299622,
5299422.)

18548648,
794943,
2449811,

5299622,

+ CONSISTS OF3:
FPREFERRED STOCK AFDC
COMMON EQUITY AFDC

TOTAL
++CONSISTS OF3
LAND
WORKING CAPITAL

TOTAL

1469737,
546184,

715920,

75603,
191225,

1¢8827.,




9¢-v

YEAR OF
COMMLRCIAL
OFERATION

16,
12.
18,
19,
20,

21,

2.

23.
24,
25,
26,
az.
28,
29,

30,

CALENTAR

YEAR

1990,
1291,
1992,
1993,
1994,
1995,
1996,
1997,
1998,
1999,
2000,
2001.
2002,
2003,
2004,
2005,
2006,
2007,
2008,
2009,
2010.
2011,
2012,
2013,
2014,
2015,
2016,
2017,
2018,
2019,

SUBTOTAL

WORKING CAPITAL AND LAND

TOTAL

H COAL CAST HE

1ou

TAKLE A-17

CAFITAL RECDVERY SCHETULE

FOR AN

INVESTOR OWNER UTILITY
{ THOUSAND IOLLARS

k0GOK
LEFRECIA~
TION
162452,
162452,
162452,
162452,
162452,
162452,
162452,
162452,
152452,
162452,
152452,
162452,
182452,
162452,
162452,
162452,
142452,
162452,
1462452,
162452,
152452,
162452,
1462452,
162452,
162452,
162452,
162452,
162452,
162452,
162452,

4873550,

NEFERRED
INCONME
TAXES

234268,
454828,
430452,
430462,
430452,
-81219,
~81219,
-8121%9,
81219,
~81219,
~31219.
~81219,
-81219.
~81219.
-81219,
-81219.
~31219.
~81219,
~81219,
~81219.
-81219,
~8121¢,
~81219.
~B1219,
~81219.
~81219.
-81219,
-81219,
~31219.
-81219,

* RECOVERED AS COMHON EQUITY AT END OF BOOK LIFE

)

NORMALIZA-
TION OF
INVESTHENT
TAX CREDIT
~10831.,
=10631,
-10631,
~10621.,
~10631.,
~10631,
~10531,
~104631,
~104831,
~10621,
~10531,
-10&31,
-10431,
-10631,
-10631.
~-10431%.
~10631.
~104631.,
~10531.
~10621.,
~10431,
-10631.
-10831.,
-104631.
~10631.
~10631,
-10831"
~10631%.,
~10831,
~=10631,

-318939.

RECODVERY GF
COMMON
EQUITY

AFIC
13206,
1820¢,
13204,
18206,
18206,
18204,
182064,
18204,
18204,
18204,
182064,
18206,
18206,
18204,
18204,
18206.
182064,
18206,
18204,
18204,
18204,
18204,
18206,
18204,
18206,
18204,
18206,
18206,
18206,
18204,

546184,

SWHLCOEY

TOTAL
CAFITAL
RECOVERY

454294,
G24E55,
400439,
4£0048¢,
600489,
88807,
38807,
88807,
88307,
88807,
88807,
88807.
88807,
88807,
38807,
88807.
88807,
88807,
23007,
88807,
88807,
88807,
83807,
88807.
28807,
88807,
88807,
88807,
86807,
a8807.

5100795,

198827.%

5299622,



LT-v

YEAR OF
COHHER -
CIaL
CFERATION

18,
19,
20.
21,
22,
23,
24,
25,
26,
27.
28,
29,
30.
31,

CAL-
ENULAR
YEAR

2007,
2008.
2009,
2010,
2011,
2012,
2013,
2014,
2015,
2016,
2017,
2018.
2019,
2020,

HALANCE
REGINNING
OF YEAR
2649811,
2419350,
2103609,
1800051,
1496492,
1192934,
1145217,
1097497,
1049782,
10020585,
954347,
206630,
856913.
811195,
763478,
715751,
648043,
$20324,
5722408,
524891,
477174,
429455,
381739,
334022,
286304,
238587,
190869,
143152,
95435,
472717,

0.

ROOK
DEFRECIA-

TICN

93643,
935643,
93643,
934643,
93643,
23543,
93643,
934643,
234643,
93443,
93443,
93443,
93643,
93543,
93643,
93443,
93643,
93443,
934643,
93443,
934643,
93543,
23643,
93543,
93643,
93643,
234643,
93443,
93643,
93643,

H COAL CAST HE

100

TABLE A-13

NISTYRIKRUTTON OF CaFITA

OTHERX

134818,
222098,
209918,
209914,
209916,
-45925.
-45925,
-45925,
-45925.
~45925.
-45928,
-45928,
-45925.,
~45925,
~45925.
~45925.,
~4592G.,
-45925,
45925,
-45925.
~45925,
~-459235,
~-45923,
~45925.,
~45925.
~439235,
~45925.
-4592S.
~455925,
-45925,

FOR AN

INVESTOR OWNED UTIL

¢ THOU

FREFERREL STOEK

HALANCE
BEGINNING
OF YEAR
794943.
7258035,
431083,
540015,
448948,
357880,
343545,
329250,
314935,
300612,
2846304,
271?89,
257474,
243357,
229043,
214728,
200413,
136098,
171783,
1574467,
143152,
1283327,
114522,
100204,
85891,
71574,
57261,
42946,
28630,
14315,
0.

SANU HOLLARS

ROOK
NEFRECIA-
TION

28093,
280932,
28093,
28093,
28093,
280923,
28093,
28093,
28093,
28093,
28073,
28093,
28093.
28093,
28093,
28093,
28023,
28093,
28093,
28093,
280?73,
280%3.
28073.
28093,
28093,
28093,
28093,

RECOVERY

ITY
)

OTHERX
41049,
66630,
62975,
$2975,
42975,

~13778,

~132778.
~13778.
~137278.,
~13778.
~13778.,

-13778,

-1377¢.,

~13773.

~13778.,
~13278.
~-13778.
~13778.
=13778.
~13778.
~=13778.
~13778.
~13778.
~13778.

-13778,

-13778.

-13778.,

~13778.

~13778.
~-13773.

* DEFERRED TAXES AND NORMALIZER INVESTMENT TAX CREDIT DISTRIBUTED ACCORDING TGO
COMMON EQUITY QUANTITIES ALSO INCLUBE RECOVERY OF COMHON EQUITY AFDC,

SWHCOLY

COMMON EQUITY

KALANCE
BLGINNING
0F YEAR
1854848,
1700173,
1485781,
1279918,
1074055,
848192,
841417,
814643,
787848,
761093,
734319,
707544,
680770,
$53795,
427221,
400444,
G7247%.
544897,
520122,
4933483,
464573,
439798,
413024,
3346249,
359475,
332700,
305226,
279151,
252274,
2254602,
198827,

KOOk
LEFRECIA-

TION

40716,
40716,
A4071é.
40716,
40714,
40714,
407164,
40716,
40714,
40716,
40716,
40714,
407164,
40714,
40716,
407164,
40716,
40716,
40714,
40716,
40714,
40716,
40714,
40718,
40716,
40716,
40716,
40716,
40716,
40714,

FINANCING FRACTIONS.

OTHECR*®

112925,
173675,
165147,
165147,
145147,
~13942,
~13942,
~13942.
~13542,
-13942.
-13942.
~13942,
~13942,
-13942.
~13%42,
-13942,
-13942,
-13942,
~-13%42,
~-13942.
-13942.
~13942,
~13942,
-13942,
~13942,
13942,
-12942,
-13942.,
~13%42,
-13942,

TOTAL
CAFITAL

454294,
$24855.,
400489,
600489,
4600489,
88807,
88807,
88307,
88807,
88807.
88807,
28307,
88807,
881307,
88807,
88807,
88807,
88807,
88807,
88807,
88807,
88307.
88807,
88807,
88807,
88307,
88807,
888207,
88807,
88807.
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CONDUD LN -

I I e o = )
HOVOMNOULLN=O

22
23
24
25
26
27

29

30

RETURN
ON
COMNON
EQUITY
283795,
260126,
227325,
195827,
164330,
132833,
128737,
124540,
120544,
1146447,
112351,
108254,
104158,
100061,
95945,
21848,
87772,
83675,
79579,
75482,
71384,
67289,
63193,
52098,
55000.
50703,
46807,
42710,
38614,
34517,

FRE-
FERRED
STYOCK
RIVI-
LENLS

71418,
83468,
72575,
62102,
51629,
41156,
39510,
37364,
36217,
34571,
32925,
31279,
29432,
27988,
26340,
24594,
23047,
21401,
19755,
18109,
16462,
14815,
13170,
11524,

9877,

3231,

6585,

4939,

3292,

1648,

INTEREST

291479,
266129,
231397,
198004,
164614,
131223,
125974,
120725,
115474,
110227,
104978,
99729,
94480,
89231,
83983,
78734,
73485,
68236,
62987,
572738,
$2489.
47240,
41991,
36742,
31493,
26245,
20996,
157472,
10498,
9249,

INCOME
TAXES

98459,
-103714.,
=-123038,
~155001,
~206964.,

252755,
257013,
251271,
245529,
239787,
234045,
228304,
222562,
216820,
211078,
205335,
199594,
193853,
188111,
182367,
176627,
170885,
165143,
159402,
153660,
147918,
142176,
136434,
130492,
124950,

REVENUE KERQUIRFMINTS

OTHLK

TAXES
AND

INSUR-
ANCE

80337,
80337,
80337,
80337.
80337,
30337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
60337,
80337.
80337,
80337,
£0337.
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,

H-COAl. CASLE HFE

10u

TARLE A-19

FOR AN
OWNCTE UTILITY

INVESTOR

{ THOUSAND

CAFITAL
RECOVERY

454294,
624855,
600489,
400487,
400489,
88307,
88807,
38307,
88807,
868007,
88807.
88807,
88807,
88807,
88807.
88807,
88807,
88807,
88807,
33807,
88807.
8381307,
88807,
88807,
88807,
38807,
88807,
88807,
88807,
88807,

FULL /EAW
MATERIAL
COST

617237,

h74749,

737501,

3046089,

881055,

?62973.
1052851,
1150437,
1257429,
1374370,
15021827,
1641890,
1794586,
1961482,
2143900,
2343283,
2541208,
2777401,
3059745,
3344301,
24655321,
I?752466.
4364826,
4772941,
5214824,
5701989,
6232274,
6811875,
7445380,
8137300,

X
FRESENT WORTH AT EKEGINNING OF 1990: FIRST TEN YEARS OF TOTAL REVENUE

LEVELIZED FIXED CHARGE

*
X%

FRESENT WORTH ANI' LEVELIZED VYALUES CALCULATED RASEN
LEVELIZED USING BEFORE TAX AVERAGE COST OF MONTY OF

FIRST TEN YEARS OF REVENUE IROM FRINCIFAL FRODUCT
RATE IN CURRENT DOLLARS =

+151293%

o Laks

SCHEDULE

OFERAT~
ING ANK
HAINTE -
NANCE
C0STS

252956,
274458,
297786,
323098,
250562,
380359,
4124690,
447769,
485829,
527124,
571930,
420544,
&73290.
730520,
792614,
859988,
933085,
1012397,
1098451,
1191819,
1293124,
1403040,
1522298,
18514693,
1792087,
1944415,
2109690,
2287014,
2483580,
2494484,

TOTAL
REVENUE
REGUIREN

2170076,
2160404,
2124372,
2100947,
2086052,
20804464,
2185619,
2301852,
2430169,
2571872,
2727563 .
2899144,
2087853,
3295244,
2523024,
3773044,
4047324,
4348107,
4477772,
5038943,
54345854,
5867681,
634174664,
6860542,
742808646,
3048845,
87272671,
9469863,
10281200,
11167991,

ON A EFFORE TAX AVERAGE COST OF
3760 FCT./YEAK

SWHCOEU
REVENUE FRrOM
FRINCIFAL  FROLUCT

ROVENUE 3 FER

FrOM HHETU
EY- ¢ FER (MIL-1982
FRODUCTS TOTAL MHETUD LOLLARS)
25988, 2134088, 19.10 9455
37047, 2121359, 18.98 8,75
42364, 20812006, 18,632 7.91
45947, 2054980, 18,39 7.20
49875, 2036178, 18,22 6457
54114, 2026350. 18.13 $.03
S8714, 21264905, 19.03 $.83
63704, 2238147, 20,03 G.66
69119, 2361050, W2 $.50
74994, 2494678, 22,34 3.36
B1349, 2646192, 23.48 $5.23
83285, 2810859, 25.15 5.12
95790, 2992043, 24,77 §.03
103932, 3191314, 28,56 4.94
112746, 2410258, 20.52 4.87
122351, 3650695, 32,67 4.80
132751, 2914585, 35.03 4475
144035, 4204073, 37.62 4.70
156277, AR21494, 40,46 4,66
14695361, 4869402, 43.57 4,62
182974, 5250500, 44.98 4,59
199612, G468070, 50,72 4.57
214579, 6125187, 54.81 4,55
234988, 4825555, 59.29 4,54
254942, 7172125, 64,19 4,53
2746833, 7772211, 69,55 4,52
300147, B427524, 75.41 4,52
325660, 9144203, 81.82 4,52
753341, 99278S%. 28,084 4.52
383375, 10784414, 94,50 4,53
X *%
LEVELIZED 24,56 S.78

$ 12072703,
$ 11800435,

HONLCY OF 12,580 FCT./YEAR
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TOTAL REVENUE:

CALEN- NOT
kAR LEVEL~
YEAR IZED

LEVEL~
IZED %

1990, 2170076
1971, 2160405

1992, 2124372,

1993, 2100947
1994, 2086052
1995, 20804054
19946, 2185619
1997, 2301852
1998. 2430169
1999, 2571872
2000, 2727561
2001, 2899144
2002, 3087853
2003, 3295248
2004, 3523024
2005. 3773048
2006. 4047336
2007. 4348107
2008, 4677772
2009. 5038983
2010, 5434554
2011, 5857681
2012, 6341746

2013, 5850842,

2014, 7428086
2015. 8048845
2016, 872746714
2017. 9469863
2018.,10281200
2019.11167991

ONLY FRINCIFAL PROLNUCT REVENUE REQUIREMENT FER UNIT OF FRODUCTION IS LEVELIZEU

RECOVERY AND

» 2780448,
» 2783707,
2787026,
» 2790527,
» 2794535,
. 2778774,
. 2803374,
+ 2808344,
. 2813779,
» 2819554,
. 2826029,
» 2832945,
¢ 2840449,
. 2848592,
» 2857424,
. 2887011,
« 287741t,
» 28B8B495.
+ 2900937,
» 2714221,
. 2928634,
» 2744272,
s 2961238,
2979643,
. 2999422,
» 3021273,
. 3044807,
» 3070320,
+ 3098001,
s+ 3128035,

DIVIDENDS

TAXES NN INCOHE
WITH REVENUE?

NOT
LEVEL~ LEVEL~
IZED IZEL X

98459. 403721,
-103715, 207910,
-123038, 208243,
-165001, 179812,
~206964. 147249,

262755, 621831,
257013, 565865,
251271, 504507,
245529, 437319,
239787. 383769,
234045, 2B3276,
228304, 195207,
222562, 28870,
214820, -6437,
211078, ~121694,
205334, -247645.
199594, -385322,
193853, ~535795.
188111, -700235,
182389, ~879917.
176627,-1076233.,
170885.,-1270703,
165143,-152498%5,
159402,--1730371.,
153660.~-2060395.,
147918,-2365557.
1421724,-2699029.,
136434,-3063082,
130692.,-3440620,
124950,-38947064,

OTHER
TAXES
AND
INSUR-
ANCE

80337,
80337,
80337,
80337,
80337.
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
80337,
30337,
80337,
80337,
80337,
80337,
80337.
80337,
80337,
80337,

H-CNAl
rau

INVESTOR QUNED

¢ THOULAND

FRE
FERRELD
GTOCK
CosT
160557,
178190,
163442,
1531467,
142696,
55471,
53825,
S2U77,
50533,
43884,
47240,
45594,
43948,
42301.
40655,
32007,
37343,
35716,
34070,
32424,
30778,
29131,
27485,
25839,
24193,
22545,
20900,
17254,
17608,

CASE
TARLE A-20
FROJECT CASH FLOW SCHEDULE
FAOR AN
UTILITY
LgLLARS )
DEET
FRINCI- FUEL/RAW
FaL AMT MATERIAL
INTEREST COST
§521540, 617337,
531870, 474749,
534955, 737501,
501554, 805089,
468172, 881053,
178740, 9462973,
173491, 1052551,
14638442, 1150439,
163193, 1257429,
157744, 1374370,
152494, 1002187,
147447, 15418720,
142198, 17945864,
1345949, 1961432,
131700, 2143900,
124451, 2343283,
121202, 2561208,
115753, 2799401,
110704, 3059745,
105455, 3344301,
100206, 3455321,
249758, 3793266,
897092, 4%66824,
84440, 4772741,
79211, G216824,
73942, 5701989,
68713, 6232274,
63464, 63811875,
GR215, 7445380,
52966. 8137300,

15941,

QFER~
ATING
ANL
MATNTE-
NANCE
COsTS
262956,
2744358,
297784,
323098,
3505462,
330359,
412690,
447769,
485829,
§27124.
571930,
620544,
673290,
730520,
792614,
859986,
933085,
1012397,
1098451,
1191819,
1293124,
1403040,
1522298,
1551593,
1792087,
1944415,
2109690,
2289014,
2483580,
2694584,

SWHECOED

COMMON

EQUITY

FORTION

ar RE~- WORKING

CURKRING CAPITAL

INVEST~ AND

HMENT LLANTI
0. 0.
0. 0.
0. 0.
0, 0.
0, O
0, 0.
0. Q.
Q0 0,
0. 0.
Q. 0.
0, 0.
0, 0.
0, 0.
0. 0.
0. 0.
0. 0.
0. 0,
0, [
0, 0.
0, 0.
0. 0.
0. 0.
0. 0.
[ 0.
0, 0.
Q. 0.
0. 0,
Q. O
0. 0,
0., 1938827.

USING AVERAGE COST OF MONEY OF

CAsH
COMHD
WITH
NOT
LEVELIZED
438490,
474518,
433188,
401691,
370194,
159408,
155511,
151415,
147318,
143222,
129125,
135029,
130532,
126836,
122739,
118443,
114546,
110450,
104353,
102257,
98140,
?4064.,
89967,
85871,
81774,
77678,
73581,
69485,
65388,
260119,

FLOW TO
N EQUITY
REVENUE?

LEVELTZEDX
743800,
785193,
764541,
7446558,
724443,
5168792,
464413,
404672,
33913%,
257223,
1883463,
101927,

7221,
~9550%.
~210086.,

-334411,

~470443,

-619315,

-782135.

-960199.

~ 1154900,
~1367758.,
=14600432,
-1854732.
~2132635,
-2434299,
~2768078.,
-3130543.,
-3526499,
-3750181.

12.58 FCT./YEAR
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LESIGN/
CONSTR-
UCTION
FERYOI
{TEAR)

CALEN-

kAR

TEAR
1985,
1984,
1987.
19388,
1989,

T0TALS

FLANT FACILITIES INVESTMENT

IN
MIk~-1982
LGLLARS

334070,
658140,
1002210,
658140,
6468140,

3340700,

AMOUNT
OF

F5CALA-

TION

257808,
504770,
421709,
514563,

1791683,

INVEST-
HENT

225948,
1506980,
1070049,
1182703,

5132383,

H COAL LARF Hu
IGu

TARLE A-21

CAFITAL OUTLAY
Fli AN
INVESTOR OWNED
¢ THOUSAND [OL

ALLOWANCE FODR
FUNIS DURING
CONSTRUCTYION

EQUITY+ INTERFST

913347, 6B7207.

SLHETIULE

UITLITY
ARG )

OTHER
OUTLAYSEX

204961,

314863,

TOTAL
QUTLAY
434307,
925748,
1504280,
10690049,
1489463,

5446944,

GRANTS
IN AlL
oF
CONSTR -
UCTION

0.

SWHCGWU

INVEST-
HENT
TAX
CRETITTS
O
0.
0.
0.
0.

407470,

XX

GROS3 LKEFRECIAERLE INVESTMENT

NET NON-DEFRECIAKLE FLANT 0QUTLAY
COMMON EQUITY FORTION OF AFLC
TOTAL NON-LREFRECIAKLE INVESTMENT

TOTAL INVESTHMENT
LESS INVESTMENT TAX CRERIT

NET INVESTMENT

¥ PREFAIL ROYALTIES, LANI» ORGANIZATION ANI STARTUF EXPENSESs AND' WORKING CAPITAL

OTHER
INCOME
TaX
OFFSETS
0.
0.
0.
0.
0.
0,

nnwnenn

X% TO FE TAKEN AT THE REGINNING OF COMHERCIAL OFERATION ANDIN THEN NORMALIZEL OVER THE FERIOL OF COMMERCIAL OFERATION

GROSS DEFRECIAELE INVESTHMENT

FLANT FINANCINGS

COMMON EQUITY
FREFERREL STOCK

DERT

wonu

= ESCALATED FLANT FACILITIES INVESTMENT LESS GRANTS-IN-AIN
AND PREFERREI STOCK ALLOWANCE FOR FUNIS DURING CONSTRUCTION FLUS F

FLUS ORGANIZATION ANI' STARTUF EXFENSES

+350)X(
«150)X¢
+500)X¢(

6640051 ,)
6640051.,)
6640051,)

2324018,
9?6008,
33200264,

6640051,

+ CONSISTS OF:
FREFERRED
COMMON EQUITY AFnDC

++CONSISTS OF¢

STOCK AFIC

TOTAL

LAND

WORKING CAFITAL

TO0TAL

OF CONSTRUCTION FLUS
RE-FAIN ROYALTIES

NET
OGUTLAY
FOR
FLANT
434307,
225948,
1506980,
1090049,
1489663,

G4446944,

6214553,
134045, 1+
696814,
832858,

72047522,
407470,

64640001,

INTEREST

"o

216553,
696814,

913367,

7603,
128447,
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YEAR OF
COMMERTIAL
OFERATION

i8.
19,
20,
21,

22.

23,
24,
25.
26,
27,
28,
29.
30,

CALENDAR
YEAR

2001,
2002,
2003.
2004.
2005,
2006,
2007,
2008,
2009,
2010,
2011,
2012,
2013,
2014,
2015,
2016,
2017,
2018.
2019,

SURTOTAL

H-C
1

GAL ASE HW
]

TARLE A-22

CAFITAL RFCOAVERY SOHEDULE

INY
(

HOON
GErRrota-
TION
207155,
207155,
207155,
207155,
207155,
207155,
207155,
2071535,
207155,
207155,
207155,
207155,
207155,
207155,
207155,
207155,
2071535,
207155,
207155,
207155,
207195,
207155,
207155,
207155,
207155,
207155,
207155,
207155,
207155,
207155,

62145663,

FOR AN

ESTOR OWNED UTTLITY
THOUSANDC INLLARS )

NEFEREID
INCOME
TAXES

362493,

G79987

S48218,

548918,

548718,
~103559.
-103567.
~103559
-10354%,
-103549.
-103549,
~103569.
~103569,
-103549%.
-103569,
~103549.
~103569.
~103549.
-103569,
-10356%.
~103569.
-103569.
~103569,
~103569.
~103569.
-103549.
-103569.
-103569,
~103569.
~103569.

WORKING CAPITAL ANDI LAND

TOTAL

¥ RECOVEREI' AS COMMON EQUITY AT ENR

OF BOOK LIFE

NORMALIZA-
TIRN OF
INUFETHENT
TAX CREDIT
-13502,
~13502,
~13582,
-13582,
-13%82.
~13582,
-13582,
~13582,
-13582,
~13582,
-13582,
-133582,
-13582,
-13582.
~13582.,
-13582,
-13582,
-13582,
~13582,
-13582.
-13582.
-13582,
~13582,
-13582.
-13582,
-13582,
13582,
~13382,
-13582,
-13582,

~407470,

RECOVERY OF

SWRCOWU

COMMON TaTAL
FOurTY CAFITAL

AFLC RECOVERY
23227, 579253,
23227, 796789,
a3207, 765718,
23227, 765718,
23227, 765718,
23227, 113231,
23227, 113234,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, © 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
23227, 113231,
6946814, 6504007,

136045.%
6640051,




(4%

YEAR OF
COMHER~-
CIAL
OFERATION

P
10.
11,
12,
13,
14,
18,
16,
17,
18,
19.
20.
21,
22,
23,
24,
25,
26.
27.
28,
29,
30,
31,

calL-
ENDAK
YEAR

2009,
2010,
2011,
2012,
2013,
2014,
2015,
2016,
2017,
2018,
2019,
2020,

KALANCE
REGINNINSG
OF YEAR
3320026,
3028112,
24627450,
2742323,
1857197,
1472070.
1413187,
1354305,
1295422,
1238539,
11774656,
1118773,
1059891,
1001008,
94r125,
883242,
824359.
765476.
706594,
$47711.
588828,
$2794S5,
471062,
412180,
353297,
294414,
235531,
176448,
117766,

£8883.

kQOK
HMEFRECIA~
TION
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459.
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,
117459,

H-LuAlL CASE WU
un SWHLOWY

TARLE A-~23

DISTRIRUTINN IF CAFITAL KECOMERY
POk AN
INVESTOR OunNIlo UTILITY
¢ THOUSANIO ROLLARS )

FREFFRRED STOCK COHMON FRUITY
EALANCE Runh KALANCE EOOK
REGINNING UFFPRECIA- KEGINNING DLEFRCCIA-

OTHERX OF YEAR TION OTHERX 0OF YFAR TION

174455, g96008., 35238, $2337. 2324018, 54459,
283203, 7203434, 35238, B49S1, 2124213, 54459,
267668, 7882345, 35238, 80300, 1848284, 54459,
267648, L72697, 35238, 80300, 1583231, S4459.
2867668, G57159. 35238, 80300, 1318177, 24459,
-58576. 441621, R RSN ~17G73. 1053123, 54459,
-%8576. 423956, 25238, ~17873. 1014440, 54459,
-58576, 406291 . 25238, -17473. 979757, 54459,
~58576., 388627, 35238, =17573. 943074, 54459,
-58574. 370942, 35238, -17573, 206391, 54459,
~G8574. 353297, 35238, ~17573., 869707, S4459.
~58576. 335632, 352138, -17873. 833024, 54459,
-58874. 317967, 35230, 17573, 796341, G4459,
-58576. 300302, 35238, -17573., 759658, 54459,
-58574, 282437, 35238, -17573. 722975, 54459,
-§3876. 284773, 35238, 17873 686292, 54459,
-58576, 247308, aanas,. ~17573%. 642609, 54459,
58576, 229643, 3523, -17573, 612925, 54459,
-58576. 211978, 352368, ~17%723. $76242, G44592,
~38576. 194313, J5238. -17573. 539559, 54459.
-5887¢4. 176648, 35238, =17%73. 502874, 54459,
-58578, 158984. 35238, ~17573. 466193, $4459,
-88%874. 141319, 35238, 17573, 429510, 54459,
~58578. 123654, 35238, ~-17573, 392827, G4459,
~58576. 105989, 252383, -17573, 35463142, GA459,
-58576. 43324, 36238, -17573. 312450, 54459,
-58574. 70459, 35238, ~17573. 282777, 54459,
~-58576, 52995, 35238, ~17573. 246094, 54459,
=58574, 35330, IS23R. -17572. 209411, G4459.
~58576. 17685, 35238, -17573. 172728, 54459,

0. 136045,

0,

¥ REFERRED TAXES AND NORMALIZED INVESTMENT TAX CREDIT NISTRIRUTER ACCORIING TO FINANCING FRACTIONS.
COMMON EQUITY QUANTITIES ALSO INCLUNE RECOVERY OF COMMON EQUITY AFIC.

OTHERX

145344,
201469,
210595,
210595,
210595,
-172776.
=-17774.
~17776.,
-17774.
-17776.
17776,
-1777264.
17776,
-17776,
~17776.,
-37776.
~17774
=17776.
~12776.
~17774.
~17774.
=17776.
~17774.
«1772764.
-17776.
=-17776.
17774,
-17776.
~17776.,
~17776.

TGTAL
CAFTTAL
RECOVERY

579093,
794739,
765718,
765718,
755718,
113231,
113231,
113231,
1132721,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
1313231,
113231,
113231,
113231,
113031,
113231,
113231,
113231,
113231,
113231,
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25

27
28
29
30

X
FRESENT WORTH AT BEGINNING OF 19902

LEVELIZED FIXED CHARGE

*
xX

CALEN-

oAk

YEAR
19290
1991
1992
1993
1994
1995
1994
1997
1998
1999
2000
2001
2002
2003
2004
2005
20046
2007
2008
2009
2010
2011
2012
2013
2014
2015
20146
2017
2018
2019

RETURN
ON
COMHON
EQUITY
355575,
28005,
282788,
42234,
201681,
161128,
155515,
149903,
144290,
138478,
133045,
127453,
121840,
116228,
110615,
105003,
99390,
93778,
88165,
82553,
76940,
71328,
45719,
60102,
54490,
48877,
43265,
374652,
32040,
26427,

FRE-
FERREL
STOCK
LIVI-
LENLS

114541,
104470,
20647,
77360,
64073,
50784,
48755,
44724,
44692,
42661,
404629,
38578,
36566,
34835,
32503.
30472,
28440,
26409,
24377,
223445,
20315,
18283,
142252,
14220,
12189,
10157,
8126,
$094,
4063,
2031,

INTEREST

345203,
333092,
289019,
245656,
204292,
1561928,
155451,
148974,
142496,
1346019,
129542,
123065,
116588,
110111,
103634,
97157,
20680,
84202,
77725,
71248,
64771,
58294,
51817,
45340,
38863,
32386,
25908,
19431,
12954,
6477,

RATE IN CURRENT

INCOHE
TAXES

117191,
~140740,
-145%200.,
-219731.
-273553.
325093,
317450,
309804,
302165,
294522,
286879,
279237,
271594,
263751,
254308,
248465,
241023,
233330,
225737,
213094,
210452,
202809,
195144,
187523,
179881,
172238,
164595,
154952,
149310,
141667,

H-fralL TA
L)

TA

E HW

BLE A-24

REVEMUE REOUIREMINTS SCHREDULE

OTHER

TAXES
AND

INSUR~
ANCE

102648,
102648,
102548,
1024648,
102648,
102448,
102448,
1024648,
102648,
1024648,
102648,
1025443,
102448,
102648,
102648,
102648,
102648,
1026443,
102648,
102443,
1024648,
102648,
1024648,
102648,
1024648,
102648,
102648,
102648,
102648,
1025648,

FIRST TEN YEARS
FIRST TEN YEARS
[OLLARS =

Fn
IMVESTOR
t THOUSA

CAFITAL
RECOVERY

HG79293.
795739
765718,
74659718,
765718,
112231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
113231,
1130231,
113231,
113231,
1132314,
» 113231,
113231,
113231,
113231,
113231,

OF TOTAL

OF REVENUE FROM FRINCIFAL FRODUCT

+150116%

K AN
OWNED UTILITY
NIt LOLLARS

FUEL /RAU
HATCRIAL
coeT

253349,
2B9967.
317284,
351501,
387002,
4246090,
4469125,
$16506,
G468674.
626110,
&LB9347.,
758971,
835627,
720025,
1012948,
1115255,
1227896,
1351913,
1480457,
1638771,
1804309,
1786544,
2187185,
2408071,
24651308,
27219090,
3212918,
3538524,
3895914,
4239402,

REVENUE

}

OFERAT~
ING AND
MATNTE -
NANCE
COsTS
3104384,
33902462,
248099,
399388,
433336,
470169,
510134,
553495,
400542,
651588,
706872,
767065,
B32267.,
20300%.
979745,
104630495,
1153404,
1251443,
1357814,
1473230.
1598455,
1734324,
1881741,
2041689,
2215233,
2403528,
2607827,
2829493,
3070000,
3330950,

TNTAL
REVENUE
REQGUIKER

2210N032,
2150095,
2082075,
1955773,
1885187,
1811073,
1872308,
19241287,
2018738,
2105454,
2202314,
2310287,
2430340,
2563737,
2711652,
2875475,
2056711,
3257004.
3478156,
3722141,
3391120,
4287450,
4613754,
4972844,
53467841,
§802154.
6279518,
6304025,
72380159,
8012833,

0o

PRESENT WORTH AND LEVELIZED VALUES CALCULATEL RASEN ON A REFORE TAX AVERAGE COST OF

LEVELIZED USING BEFORF TAX AVERAGE COST OF NONZY OF

3.740 FCY./YEAR

SWilC it
FEVENUE FROM
FRINCIFAL FROLWCT
ECVENUE 3 FER
FROM MHETU
kY- $ FER (HIL-198C
FRORUSTS  TOTAL HMETU  LOLLARS)
78867, 181434, 22,53 11,78
313720, 2118975. 21,88 10,08
2398, 2018253, 20.84 8.85
36871, 1928702,  19.92 7.79
40005, 1845182, 19,05 6.87
43406, 1747667.  18.25 &.07
47095, 1825213, 18,85 5.77
51078, 1890189, 19,52 5.51
55441, 1963296, 20,27 5.28
60154, 2045302,  21.12 5,07
65287, 2137047, 22,07 4,88
70815, 2239452,  23.12 4.71
74834, 2353524, 24,30 4,56
83385, 2480372, 25.61 4.43
90451, 2621201, 27.07 4,32
98139, 2777334, 28.648 4,22
106481, 2950230, 30.46 4,13
115532, 3141472, 32,44 4,05
125352, 352804, 34,42 3.99
135007, 3586134, 37.03 3,93
147568, 3843552,  39.69 3.88
1450111, 4127348, 2,62 3.84
173721, 4440034,  45.8S 3.81
188487, 4784357,  49.40 3,78
204508, 5163333, §3.31 3.76
221891, 5580263, 57.42 3.75
240752, 6038766, 62,35 3.74
‘261216, 6542809, 67,56 3.73
283419, 7094740, 73,28 3.73
307510, 7705322,  79.56 3.73
X XX
LEVELIZER 24.07 5,46
$ 11161987,
$ 10943577,
MONFY OF 12.580 FCT./YEAR
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22
23
25
26
27

~
<

29
30

-+

TAXES ON INCONE
WITH REVENUF:

TOTAL REVENUE:

CALEN- NUOT NOT

LAR LEVEL- LEVEL - LEVEL~ LEVEL~
YEAR IZED IZED % IZER IZED %
1990, 2210503, 2340321, 117191, 192094,
1991, 2150295, 2362775. -140940., ~-34708.
1992, 2052275, 2365437, -165900, ~9332,
1993, 1985773, 2368326, -219731, -18471,
1994, 1885187, 2371440, -273563, -30446,
1995, 1811073, 2374060. 325093, 606964,
1996, 1872308, 2378550, 317450, 570551,
1997, 1941287, 2382553, 309308, 530423,
1998. 2018738, 2386896, 302165, 486229,
1999, 2105456, 2391409, 294522, 437587,
2000, 2202314, 23967223, D2B&R79. 364075,
2001, 2310267, 2402270. 279237, 325234,
2002, 2430360, 2408289, 271594, 260559,
2003, 2563737, 2414820, 2463951, 187498,
2004, 2711652, 2421906, 254308, 111447,
2005. 2875475, 2409594, 248445, 25743,
2006, 3056711, 2437936, 241023, -48340,

2007, 3257004, 2446987,
2008, 3478156, 24546807,
2009, 3722141, 2467462,
2010, 3991120, 2479023,
2011, 4287460, 2491546,
2012, 4613754, 2505175,
2013, 4972844, 2519942,
2014, 5367841, 2535943,
2015, S802154, 2553348,
2016, 6279518, 2572207,
2017, 6804025, 2592671,
2018, 7380159, 2614874,
2019, 8012833, 2638%45.

233380, -171598,
225737. -284897,
218094, -409195,
210452, -545536,
202809, ~695066,
1951464, -B592039.
187523.~-1038830.
179881.,-1235%45,
172238,<1452038,
164595,~1688912,
156952,-1948554,
149310,-22337142,
141667,-2545052,

ONLY FRINCTIFAL MRODUCT REVENUE REQUIREMENT FER UNIT OF FRODUCTION IS5 LEVELIZEDR

RECOVERY AND DIVIDENDS

DTHER
TAXES
AN
INSUR-
ANCE
102648,
1026483,
102648,
1026448,
102648,
1026483,
102448,
102648,
102448,
1024648,
102448,
102648,
102648,
102648,
102448,
1026483,
102648,
1024648,
102448,
102648,
102648,
102448,
102648.
1026483,
102648,
102648,
102448,
102648,
102648,
102643,

H-CMAL CASF HMW
Lou SWHLCOWL

TARLE A-25

FROJECT CACH FLOW SCHEDULE
FOR AN
INVESTOR CWNEDR UTILITY
¢ THOUSAND DOLLARS )

COMMON

OFER- EQUITY

ATING FORTION
FIE - LEET ANI IF RE- WORKING
FERRELR* FRINCI- FUFL /RAW HMAINTE-~ CURKING CAFITAL

STOGEK  FAL AN HATERIAL NANCE INVEST- ANL
COST 4 INTEREST COST COSTS MENT LAND

202115, 4571172, 263349, 3124684, 0. 0,
2244468, 733754, 289969, 339242, 0. Q.
206189, 74146, 192546, 248099, 0. 0,
192398, 631782, 351501, 399388. 0. 0.
179611, &8%418, 387002, 433334, [t 0.
68451, 220811, 426090, 470169, 0. Q.
66420, 2214333, 469125, 510134, 0, 0,
44388, 207858, 5146506, 553495, 0, 0.
42357, 201379, 568674, 600542, Q. 0.
40335, 194702, 626110, 651588, 0. O,
58294, 188425, 689347, 706973, 0. 0.
56263, 181948, 758971, 787046, 0. 0.
54231, 175471, 835427, 872267, 0. 0.
J2200., 148794, 720025, 703009, 0. O,
501468, 142517, 1012948, 8797265, 0. 0.
48137, 196039, 1115235. 1063045, 0. 0.
46105, 149562, 1227896, 1153404, 0. 0.
44074, 143085, 1351913, 1251443, 0. 0.
42042, 136608, 1488457, 1357816, 0. 0.
40011, 130131. 1638791. 1473230, 0, 0.
37979, 123454. 1804309. 1598455, 0. 0.
35948, 117177, 1986544, 1734324, O, 0.
33916, 110700. 2187185, 1881741, 0. 0.
31885, 104223, 2403091, 2041489, 0. 0.
29854, 97745, 26531308, 2215233, 0, 0,
27822, 912468, 2917090, 2403528, Q. 0,
25791, 84791. 3213%918. 24607827, 0. 0.
23759, 78314, 3538524, 2829493, Q0. 0.
21728, 71837, 38925914, 3070000, 0, 0.
194694, 65360, 4289402, 3330950, 0, 136045,

USING AVERAGE COST OF MONEY OF

CASH
COMMO
WITH
NOT
LEVLCLIZEL
S55380.
600933,
547841,
507288,
466735,
197811,
192198,
186584,
180973,
175361,
16%748.
164136,
158523,
152911,
147298,
141486,
135073,
130461,
124848,
119234,
112623,
108011.
102398,
96786,
91173,
85561,
79948,
74336,
68723,
199155,

FLOW TO
N EQUITY
REVENUE?S

LEVELIZELDX
430295,
707182,
704435,
708580,
7098%1.
479727,
445340,
407236,
2650467,
318449,
2646940,
210141,
147487,

78446,
2414,
-81273.

-17333%.

-274580.

~-385867.

~308154.
~642486,

-790008.

951974,

-1129764.,
-1324879,
-1538973.
~1773856.
-2031510.
-2314110.
~2487994.

12,98 PCT./YEAR
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CUNSTR-

HLTIOR LaLEN-~ IN

FERIUR uar MIh-17GE

CrERRD YEAL Ll ARG
1. 1935, 2%14%0,
L 17idé, SEIYIU.
‘e 1457, B/4470,
4. 198R. SR2FE0.
Y 1589, SHITRO.

TGTALS 2914700,
X FREFAID ROYALTIES, LANI,

FLANT FACILLITES INVESTAONT

SMOUNT
OF
CHEAL A

TION

BUBD2Y,
IT4%48,
440433,
348133,
448778,

1563318,

ORGANIZATION ANK

FOCALA-
TED
INVEST
MENT
70317
BOrvog,.
1313903,
951113,
10319548,

4478218,

7

AUOH CARLT Om

fun
Yek v A-TR
CAFTTAL Ottt sore il e
PR AN
[N T Vit b0 i fLtde

COTHOULARD [ULLARS )

ALLOWANLT FOR
CUNDL QURING
CONSTROLUETUN
HTHER
GUTI ATSEX

EQUTITYY INTFREST

-- -- 9.
354106,
H0O0G008.

g74R1, 61785,

SWME YR
BlANTS

It ALT THWEST- UTHEF

0E MENT TNDHED
TUTAL CUNSTR P A
(1R -0 BT TON CRELLTS MFERFTH
[ ity i)
u. a. 0,
1314703, G (U N
Y51113. O 8 4
135144, . 0. G
*k

AB400G7 . 0. 3ER320, Qe

GRUSSH DFFRECIATLE TNVESTHMENT

NET NON-LEFRECIAKLE FLANT OUTLAY
COMMON EQUITY FORTION OF AFLC
TOTAL NON-NEFRECIARLE INVESTHENT
TOTAL INUESTHENT

LESS INVESTMCNT TAX CREDIT

{10 I T (I (R

n

NET INVESTMINT

STARTUF EXFENSESs ANJ WORKTNG CAPITAL

XX TO EE TAREN AT THE WEGINNING OF COMMERCIAL OFERATION ANR THEN NORMALIZED OVER THE FERION 07 COMMERCIAL OFERATION

LRUSS DEFRECIAKLE INVESTMENT

FLANT FINANCING?
COMMON EQUITY
PEEFERRET SI11CK
LUERT

(
(
¢

NE |
QUTLAY
FOb
FranT
EFEA TGN
BU/YIE.
1314%07%,
P11 3,
1274144,

4540007,

5425210,
203879,
408406,
812186,

6237475,
355320,

5882176,

= ESCALATED FLANT FACILITIES INVFSTMENT LESS GRANTS-IN-AIL OF CONSTRUCTION FLUS INTEREST
ANI' FREFERRER STOCK ALLOWANCE FOR FUNDS DURING CONSTRUCTION FLUS FRE-FAIL ROYALTIES
FLUS ORGANIZATION AND STARTUP EXPENSES

+350)X(
P1502X¢C
#5001 X%X(

GBR2176.4)
“B821764)
58821764

20587462,
gu2326,
2941048,

5882176,

+ CONSISTS OF¢
FREFERRED STOCK AFLC
COMNON EQUITY AFIDC

TOTAL
++CONSISTS OF¢
LAND
WORKING CAFITAL

TOTAL

nu

»ron n

189075,
608406,

797481,

7603,
196277,

203879,
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TAakLE A-27

LAFLITAL RECOVLTY SLHELULE
Fiolo Al
INVESTOR OWNLH OTT) ETY
¢ THOUSAND DOLLARS

NOKMALTZA- RFCOVERY OF
YEAR OF koan LDEFERRED [ION DF LOMMUN TUs)
CUMMIRCIAL CALENDAKR NEFRECIA- INL ONMLE INVESTHIONT EQUITY tEFTFAL
OFERATION YE@aR TION TAXES Tax CRODIT AFLiL RELOVERY
1990, 130840, 416445, 11844, 080, LOE?
2 1991, 180840, SOLZ1D, - 11844, D080, t¥ELEY,
3. 1992, 180KAD ., 4791HY, -1lyas, B0, LARALT,
4. 19%3., 180840, 4791489, -11844, 2080, C3-Y-2 -3
S 1994, 180840, 47518y, ~11844., JUTHO. GOHALE,
- 1795, 186840, ~wU413, ~11H44, HOLBO. Y8864,
] 7. 1996, 180840, ~720413, ~11844, 0280, FB3LA,
d, B 1997, 180840, ~53413, - 11844, 080, 788464,
=)} kD) 1998, 130640, ~70413. ~11844, 20280, QUBL4 .
10. 1999, 180840, -90413, 311844, 20280, YRELE,
11. 2000, 130840, ~70413, -11844, 20280, 96854,
12, 2001, 180840, -90413. ~11844., 20280, IBR64.
13, 2002, 180840, -70413, ~11844., 20280, F8BL4.
14, 2003, 180840, -20413, -11844, 20280, F8R64.
15, 2004. 130840, -20413, -11844, 20280, 98864,
16. 2005, 180840, 70413, -11844. 20280, 78864,
17. 2006, 180840, -90413. ~11844, 20280, 78864,
18, 2007, 180840, -Y0413. ~11844, 20280, 98864,
19, 2008, 180840, -70413. ~11844., 20280. 73884,
20. 2009, 180840, -90413., ~118424, 20280, 98844,
21. 2010, 10840, ~70413, ‘11844, 20280, 78854,
22, 2011, . 1B0OB40. ~90413, -11844. 20280, 988464,
3. 2012, 180840. ~-20413. -11844, 20280, 98854,
24, 2013, 180840, -90413. -11844., 20280, 98864,
25, 2014, 130840, -90413. -11844. 20280, 98854,
26, 2015, 180840, - 90412, -11844, 20280, 98864,
27. 2016, 180840, -20413., -11844, 20280, 98884,
28, 2017, 180840, -90413., -11844, 20280, FBE64.
29, 20138. 180840, -70413, -11844, 20280, 8854,
30. 2019, 180840, -90413. ~11H44, 20280, GaBL4.,
SURTOTAL 5425210, 0. -356320. 608406, 5678297,
WORKING CAFITAL ANDI LAND 203879, %
TOTAL 5882176,

¥ RECOVERED AS COMMON FRUITY AT END UF ROOK L TFE

I R R e e




LE-V

YEAR OF
CUMMER-
CLAL
HFERATION

P
10,
11,
12,
13,
14,
15,
14,
17.
18,
19.
20,
21,
22,
23,
24,
28,
26,
27.
28,
29.
30.
31,

% HEFERRED

2017.
2018,
2019,
2020,

HALANCE
BEGINNINT
OF YEAR
2941088,
2584829,
2333637,
1996006,
14658376,
1320745,
128791%,
1215585,
11622%6.
1109426,
10456576,
1303796
950935,
898107,
845277,
792447,
739617,
486787,
633958,
581128,
528298,
475468,
4224638,
369009,
316979,
264149,
211319,
158489,
105640,
$2830.

0.

TAXES AND NORMAL
COMMON EQUITY QUANTITIES ALSC INCLURE RECOVERY OF COMMON EQUITY AFIC.

BOON
NEFRLCIA-
TION
103954,
103v583.,
103%58.
103958,
103958,
103958.
103958,
103%58.
103958,
103958,
103958,
1039584,
103958,
103958,
103958,
103958,
103958,
103958,
103958,
1039358,
103958,
103958,
103758,
103958,
103958,
103958,
103958,
103958,
103958,
103758,

IZED INVESTMENT TAX CRENJT DISTRIRUTELD

HEDH LAS
10U

(o)

TAKLE A-28

LISTRIKRUTION DF CAFTITAL RELUVERY

OTHIRX
152301,
247234,
233470
2334670,
233672,
-51128,
-51128.
-51128.,
~51108,
-51128.
-51128,
-51128.
-51128,
-51128,
-51128.
~51128,
~&51128,
-51124,
-51128,
-51128,
-51128.
-51128.,
-51128.
~51128,
-51128.
-51128,
- §1128,
~G1128,
~51128.
-51128,

INVESTUR
t THOULAND

FOF AN

QWNT D DTV UTY

DOLLARS

)

FREFERRED STOCK

KALANCE EUUN

HIGINNING DEFRECTA-

OF YEAR TION OTHERX
BB2324., RARE: F 45490,
05449, I11B7. 74170,
700091, 31187, o0l
503802, 31147, 70102,
497513, EARE: YN 70107,
395223, 31187, -15339.
380375, EAR R -15339.
364524, 31187, -15339.
34R477. 21187, -1533%.
332828, 31187, ~15339.
316979, 31187, =1523%.
301130, 31187, ~1533%9.
285081, 1187, -15339,
269432, 31187, -15339.,
263583, 31187, -1533%,
237734, 31187, -1533%9.
2218885, 31187, -15339.
206034, 31187, -15339,
190187, 82, -1533%.
174338, 31137, -15339.
158469 . 31187, ~15339.
142640, 311827, -15339.
126792, 31187, -15339,
110943, 31187, ~1533%.

95094, 31187, -15339,

79245, J1187. -15339.

63396, 31187, ~153%%.

47547, 31187, ~=15339.

31698, 31187, -15339,

15849, 31187, -15339.,
0.

ACCORIDING TO

SWAk THU

COMMON FOULTY

KAL ANCE
UFGINNING
OF YEAKR
20587460,
188617,
1647128,
1417597,
1188047,
758501,
9IRILA,
898132,
847947,
837767,
807577.
777392,
747207,
717022,
486837,
656653,
476468,
596283,
566098,
535913,
505728,
475543,
445358,
415174,
IBAGES.,
354804,
324619,
294434,
264249,
234054,
203879,

EODN
DCFRFCIA-
TION

ATHTT .
454695,
45695,
45695,
ASLT5 .
AS54695.
A5695,
A5695.,
45695,
454595,
AT6SG .
45695,
45695,
45695,
45695,
45695,
45599,
45695,
45695,
45695,
454695,
45695,
45695,
45695,
45695,
45695,
AG695,
45695,
45695,
45695,

FINANCING FRACTIONS.

NTHFE X
124891,
173344,
1HXART,
183951,
1E2R5Y,
-15510.
-15510.
~15510.
~18510,
-15510.
~16510.
-15510.
-~15510,
-15510,
=15510,
-15510,
15510,
-15510.
-15510.
~15510.
15510,
~15510,
~ 18510,
-15510.,
-15510.
~15510.
~15510.
-15510.
-15510,
-15510,

TNTAL
CarITAL
RELUVERY

BQL722.
EY AN
LEBALE,
-T2 RT3
658465,
F8844.
7884,
F8Hb4.
Y8844,
78354,
98864,
?8R44.
78864,
98864,
78854,
7?8854,
28864,
78864,
8864,
28864,
PEB64,
?8844.,
98864,
28864,
988564,
28364,
98864,
28354,
78864,
98854,




APt CaLE T M
1un SuWmt THLE
TakLt A-29
FEVENUE FEQUIREAINTS SORELULE
Pk AN
INVESTUR NWNLL 0Tt TTy
o THOUSAND DiGLL ARTS
KEVUNIF FROM
FEINCIFAL FROpUCH
FKRE - OTHLA CFERAT -- B T LT -
RETURKN  FIRKED TAXES ING AND KTYTNUE 3 TEN
TALEN- OH STOCN INTEREST ANLD FUCL /F AW MAINTE- TOV1AL Fram Lla R RV
LAk CaMmMon Dlwi- N INCOME INSUR- LAFLTAl MATFFR 1AL NANTF RIVFNUE kY- $ FER (#In-1982
YK YEAR  EQUITY LENDS IEKY TAXES ANLE RFTOVFRY cnst Cos18 RIGOTIRT IO PRODUCTS TOTAL MHRTU oL ARS)
1 19920 3149%1. 101448, A23L20. 108381, BY5L4. LON7DE, 714574, thsany, DrAN b4, 30284, DIARIS, 2x.08 11.54
RS AP JuBSnL . GLE2T 295331, 116727, 87584, LTNEAT . 733217, 201188, T30R3QT, 3ITBS8. 2296534, 22.8%9 10,55
4 19y 252010, BOL10. 294700, -13B2B4.  HYS64., teB46S. RRo0?8.  21BIZB?. 2033312, IREDY. DI4T7681. 20.40 R.51
4 1593 216892, 6867, 19541, -1BE5044,  8BYS64.  S40HANE, $35473., 234HAD,  TE0B3I, 38682, 2212151, .04 B.63
Ho1v94 181771, S7714,  1B2A21, ~231B07. B9564, &6RA6S. 1070710, IN6%7%. 17314, 41949, D21R5I4%N. 2.78 7.86
4 1¥95 146651, 45566, 145782, 391033, 37564, FRB6q4. 1117825, 178816. 23134600, 45537, 2168063, Z1.61 7,18
7 19946 142037, 43743, 139471. 2BAL%4. HYS44, vubBa4. t2T17B2.  30I515. D2ODNLS,. ATAQR,  ID273156. J YA &.94
8 1997 137414, 41920, 133459, D27B1S4, B9544, YHRRG4,. 1335403, 32822¢. 7442713, S3507.  228Y405. S3.62 078
¥ 1998 131796, 40098, 177848, 271714, RY544. YHBLE, T4NC60t,  INHUDH. 1574413, Sf144. IH1R449, 510 6.53
%> 10 1999 128178, 38275, 122037, 245274, 07504, YBBH4, 1575344, 336399, 703935, $310R, D650HD7. 26,52 $e36
w 11 2000 123559, 36453, 11460046, 258834, B9Se4. PEH44, 1747711, 419043,  CORGAS3, 48472, I28B17987. 28,09 b.1
oo 12 2001 118941, 34630. 110414, D2552394, 895584, PEBL4, 1905474, 454BTY,  J0ELSSD, 7429, 1991270, J9.81 &.07
13 200 114323, 32807. 104403, 245554, 89544, 788464, 2083173, 42544, 3Te781, BOLO7.  218717%, x1,72 S.%6
14 2003 109704, 30988, Y8792, 239514, 39544, 8444, DP78853. 535499, 247v771, 87458, 339231C, 33.81 5.89
15 2004 105086, Y182, 90980, 233075, BYS04. y8R&64, 24ABRLDO. SRIOID. 718343, FAB9Z, 3623451, 24,11 S5.76
16 2005 100468. 2733v. 87169, 126635, 9564, THBS4, 770040, 630398, 3Yu0477. 102958, 3877519, 38,45 5.48
17 2006 Y5850, 25517, 61358, 20195, 89544, FBB&4, P723004, GBISARN., AT6BI32., 111710. 4156623, 41,43 Seb1
18 2007 21231, 23694, 76547, 213755. 89964, 78854, 3249493, 742120, ASEA26G. 121205, 4443063, 44.48 G.56
1% 2008 86613, 21872, 69735, 207315, 89544, ea844, 051696, 809200, 4930059, 131507, 4799352, 47.832 5.51
20 209 81995, 20049. $3924. 200875, B89554. P8AR44. 3IBAZ004, 873647, H310917. 142485, 5168231, 91.61 FERCE-S
1 De10 77378, 1Bl GH113., 1944735, 09564, SEEa4., 4743030, 747502, S737511. 154814, S5726%97. 55.54 $.43
22 2011 727598. 16404, $2302, 187995, 87544, ?8U44,  ALT7632. 102R473, &18B3I9P2. 1467973, 8014019, G9.948 $.40
a3 2012 68140, 144581, 44490. 181555, 89564, 8864, D068932, 13115874, OHGRA020. 1B2251, 4501709, 64,60 S.38
24 2083 &3522, 12753, 40679, 175114, 39564, 98884, 5540340, 1210745, 7231589. 197742, 7033848, 70,11 $.37
@5 2014 LEY03. 10934, 34868, 168676, 8Y%84. YE8L4,  LOSHNT4. 1213458, 7831062, 214550, 7614513, 75.91 5.36
26 2019 54285, 7113, 290548, 162734, 39564, 78854, A&1B764, 14026319, 848?202, 232787. BI54415. 82,27 $.35%
27 2016 494647, 7291, 03245, 155794, B9S44. 90844, 7034309, 1544471, 9205207. 258573, BYSDL3. 2%.23 5.39
28 2017 45048, 5488, 17434, 149358, B9%564. 28854, 7707100, 1677921, 9990755, 274042, 9716713, ?4.,85 S.35
29 Zo18 40430. 3645, 11623, 142916, BYS64. 98864, 84642461, 1820544, 10850047, 297374, 10552711, 105,18 5.35
30 2019 35812, 1823, 811, 136476, 89564, 7864, 7446209, 1975291, 11789850, 322609, 114467241, 114.29 5.36
X x
LEVFLIZED 2Y.37 I-3%:1]
*
PRESLNT WORTH AT BEGINNING OF 19903 FIRST TEN YEARS DF TOTAl RFVFNUE = $ 12901714,
FIRST TEN YEARS OF REVENUEZ FROM PRINCIFAL FRORUCT = $ 126724601,

LEVELISER FIXFI CHARGE RATF IN CURRENT ROLLARS = f151110%

* FRESENT WHETH ANB LEWELLZED VALIES (AT ATED BASED UM A& BFI ULF
¥ LEVIL Lol UnING LIFORT [aX AVERAGE COST UF MUNE Y Ut

Fax AYVERALE
3,740 BCTo/TEAK

VORT OF MONEY OF 37500 [ T,./0 AR




6€-V

YK

L I A S

10

1z
13
14
15
16
17
18
19

21
2z
73
24
25
26

28
29
30

TOTAL KEVENUE!D

UALEN- NOT
LAk LEVE) - LIZVED -
YE AR 140 TZEL %

19Y0, 34%664.
L%l 2400490,
I vle Jopisil,
1773, Jo%und3. 2774717,
1y94, U227314, 2978320%.
1995, 2213800, 2981770,
1996, 2322465, 198Ls4a3.
1997, 2443213, 293v842.
1998, 2576813, 2974399,
1999, 2723935, 2977343,
2000. 268643, 3004707,
2001, 3065562, 3010527,
2002, 3242781, 3016842,
2003, 3479771, 3023693,
2004, 3718343, 3031127,
2005, 3980477. 3039193,
2006, 4268332, 3047945,
2007, 4584248. 3057440,
2008, 4930859, 3067742,
2009, 5310917, 3078921,
2010. 5727511, 3091049,
2011, 6183992, 3104208,
2012, 4684020, 3118485,
2013, 7231589, 3133977,
2014, 7831062, 31%078S.,
2015, B84B7202, 3169022,
2016, 9205207, 3188809,
2017, 999075S. 3210277,
2018,10850047, 3233571,
2019.11789850., 3258844,

ONLY FRINCIFAL FRODUCT REVENUE REQUIREMENT FER UNIT OF FRODUCTION IS LEVELIZED

RECOVERY ANO DIV1LENDS

TAXFS ON INCUME

WITH REVENUE :
NUT
LivKL - LEVLL -
TIED 1ZEH %
A1E7u4,
JANINS T
Jduhvat,
-1135088. 178947,
-%31807. 143408,
291033, 4675089,
284594, 016106,
27814, 551447,
271714, ABO590,
D4EI74. 4029867,
256834. 317956,
252374, 224879,
245994, 122994,
237514, 11494,

233075, -110506.
225635, -243970,
220195, -389950.
213755, -549598.
207315, ~724149,
200875, -715034,
194435.-1123690.
187995.-1351773,
181555.-1601069,
175114.--1373527.
168676.,-2171276.,
152238.-24946541,
1557946.-2852162,
149355, -3240612,
1429146.,-34465017.
1364746.-4128685,

OTHET
TarF.
AND
INGLLk -
ANLCE
B9554,
fl’l“/‘-l-
RTS8,
Hhad,
8YSs4,
82564,
895484,
87564,
89564,
89544,
89564,
895464,
87564,
89564,
895na,
8564,
87554,
895464,
B9564.
87554,
89564,
89564,
89564,
89564,
89564,
A9564.
689544,
89564,
89564,
89544,

MEnt CALE €m
1y

TakLt A-30

rROJECTE LA H O FIDW St HUDULE
FUb A
INVESTUR OMWNED OT1)ITY
© THOUSAND LOLLATS

OFt R~
AT ML
e LY mt AR
FERRNED FRINCY FIFL CKAR MAITNIE -
RV N bAlr o AND MATERLAL NANLE
FTUST & LINTEREST £001 tners
178345, 16594, 1054 0%,
127983, 545504, FHRIZZT. 201144,
181800, 5937, BRLGT78. 18287,
170151, S5/1071. F35673. Ja884%,
ASROR03. 50005, 100713, AR
S14165. 198117, 1117875, F7881&.
59592, 192200,  1201/80. 300915,
G774%, 185409, 1335408, 328349,
55947, 180878, 14592001, 396128,
54174, 174847, 1595344, 3B637%.
G2300. 169055, 17437101, 419743,
S047%. 163744, 19045987s, 454879,
48656, 157422, 2083123, 493544,
46834, 151622 2276893, 535495,
45011, 145810, 24688600, §81012,
43188. 139779. 2720040, 630398,
41346, 134188, 2973004, LBAZED .
39543, 1283745. 3249493, 742120,
37720, 122565, 2551696, 805200.
35878. 116754, 3882004, 873542,
34075, 110943, 4243030, 247902,
320563, 105131. 4637632, 1028473,
30430, 99320, G048932, 1115894,
28407, ?350%7, 5540342, 1210745,
26785, 87697, 6055694, 1313458,
249462, 818386, 6618764, 1425319,
23139, 786075, 7234309, 1544471,
21317, 70264, 7%07100. 1677921,
19474, 44452, B642461. 1820544,
17672, G8%41. 9446209, 1975291,

LSWmb THU

CUMMON

Faulry

FORKTION

nr k¥ WIEN [(Nis

THREING L AarTia)

INYEST AND

HENT LANTE
0. O,
G, [
G (4
Do G,
0. 0.
Q. a.
a, D
Q. 0.
0. [ON
0 G,
0. 0.
a. 0.
Q. 0.
O 0.
0. 0.
Q. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
[ Q.
0. 0.
[ 0,
[ O,
0. 0.
. 0.
0. 203879,

USING AVERAGE CO3T OF MONEY OF

CALH FI Ow Tu
COMAON FOUTTY
Wl IH KEVENUE:

Nl

LEVOL T7ET LEVELTZELX
AR7E T 4. 7EB078,
G744, Ha 500,
ARYUL Y, BronLT,
444417, Quahuk.
411217, 7BOIY,
1748364,

170017,

167599,

142981,

158362,

153744,

1491354,

144508, 21528,
13988%. -88148.
1365271, -208364.
130453, ~-340027.
126034, ~484208,
1214146, -642059.,
116798, -~f14835,
112180, -1003708.
107561, -1210775.
102943, -1437072.
98325, ~16£4589,
93706, =-19552s4,
89008, -2251278.
84470, -2574R33.
79852, -2928588.
75233, -3315277.
70615, 3737928,
269876, -3995968.

12,58 FCT./YEAR




